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HOMI U1 HA® HVLGRNBICP 15U

. Y%RW YHOHULS5HRWP @U 9RA \BNDV OGHP H HIMBP HBLL YH XGV DDV YHJLI5
EILINBUL RO\ @ JHBP HNM RDQ UBHBUQ P DODOQDUQQ JHJS ;WP HVLKHGHGIP 15 WY

. . DOIQP D %DNDDUQ Q 5 RAW = RN \BUDIONDOIQP D EDQNDDUQQ NUHALN BDV\MBUQQ
UA NDVCD ANDU® DV OCHU® 5\

6 HI@ 7DDKKUGY D QUVUIUHQ P U] DNHUHBUQ DG QEDQ
%0 O\ HVLUGHBIUQ EV\ UN ARIXQOX \BUD| QEDQ NDEXCHA@L
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GHYIAD (\ P 3OMRWP X 63%$ 7DDKKUWMQ 8\ JX@P D\ D
GHYIAD (\ GP 3MWRWP X 63%  6HYI@ 7DDKKUAKIUQ X\ JXOP D D\ Dii Q RAG YWP DN DGU

3OWRP ARNSD GBFONDVEP 1B DQID @ JWE P LKDUHNAWM JHAILHUHN \IDKKUVBIUQ [0
JUQEHQ IMEDUHQ X\ IXOQP DV Q KHGH®GP HN MEU

* [UBLP GUUA \WMP HOOQFHIN DDQQGED \ DS QG UP 5W
. <DWP QU3 GHNBIQAP HYH6' * ) IQDQV FIDQ$AUQ . DSDW D
. %RA 6 RXQDUQQ( GBI$CP DV
. 8G\VDOH. UHVHO U H GH) ICDQVDA P DULS HRWP GUQQ' HWMNBIQP HV L

63%$ WDKKIWMBIUQ VRP XWH GP GIUH GOQ5 PHV QLY D@ DQH GP RGDN GEUHS JUAP DOQ
VXQP DNBGU

* REDO LQDQFLQJ 3M\ ERRN 8\ JXM\ F 5HKEHU
* REDO) LODOFIQ) 3@\ ERRN 6 HYL@® VUHAQIQ WINQIN\ RCKDUMY ROUDN

UBHBUQ NDICQP D 1IQDQVP DQVADWIBIL V R X5 \WP DOUCQD
UHKEHUIN HW HNWAU 5 HKEHUQ X\ I XOQP DVQQ ,1) ) YMQBBIN
8 VDO 1QDQVP DQa HAHYHBIL YH UDH SOMRIPP @U Ul HIQGHQ
KD\ DB J HAILKD HMLOQ) AUL® HNWAU

5 HKEHUGOUWARP HCRGDN DDQ LAHIP HNMAU
. 3ROIXD WWNBUQIQ D] DU® DV
. 6' * RCDNO\DWP \ DS OEIQISIRWGUQ JHTS WD HV L

. ) ICDQUDAMNBIUQ D] DO® DV
. ( \MQQDCD DNP @5WE DV

6 RQXA (WL H' D DO%U<RO+ DUMV
))' \D@]FD G@XD ID @ IICDQWP DQ ADUUV \ DSP DN\ HUQH EX IICDQV FDQQ QDVO NR.
LAQ YH KDQIL HWM\ B NX@QOFDU (D REDNDCQDQ VWDWIN ELU\DNDS P RUB\ D NR P X5 YU
6 HYI@® 7DDKKUGU VA DVL YD\ RQX 6 HVA@ (\GP 3OWRP X X\ JXOP D * GEDO) ICDQAQ)
3@ ERRN IVH \WNQIN UHKEH@ L VDU OP DNEG U

6 UWBUUWBEIQ). DOIQP D $P DADUED X@5 PDNIAQVQUDEIU]DPDQN B 5KQ )) !
VUUHAL KD NDSVD\ F GDKD KHVDS  YHUHEIQJ YH GDKD HWM IRGDN CELU [LQDQVDOP [P DUQIQ
JHUHNGIN Q. CHWELAIP GH RUBA D NR P X5 YW

(<' . RDUDN NXIXOGEXP X] GDQEX\ DDV BXQGXiXP X] HWM\ LP HINH HDDQ\ DN@5 P Q
DU NOUHVHOGQ H GH SD @5 @Q ELU] RXQEGN KDEH JHALIIQL 6 HIAWED EIUNH GDKD
JePEAN 7UNH DAVQEDQ EX VUWHA HM\ L V UBUUWGEI® N DIQP D DdQEDVQED
GOQUBWULFU EIUDUDA RODUDN NRQXP @QG UP DN LA Q GQHP QELUI WDW/XQP DN D@ U
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. UHVHOAWL\ DWP S\ DVDV  EHOW] ONKRIQ YH P DN RHN RRP IN
AODDP DDUQ K NP ROXiX EU GOHP GH GDKL MIN DD
EU UP HMQLVUGUP HNWMAU * GREDO,P SDFWQYHWQJ 1 HEZ RN
* 1 WD QEQ \D PODQ 6V Rl WH 0 DINHW
7UHQGV 3 HURWP DQFH DQG $ @RFDWRQV LIDSRX HWM.\ DWP QQ
DWIN Q5 EIUDDQ R® DNEQ ANDUDN ROXQDSDQ Y HIUYHQ WP HR
EIU\ DWP VQI K¢ @H JHGLIIQ R DN RP DNBGU

*1Q ( WL<DWP FV $ QNHWYHUBUIOH GD\ DQDQ WDSRWD JAH N UKV IDHWM L DWP
YDUNDU ,P SDFW680 VRQDOW @D\ GNEIBE N EU\UP HRIDQ JOVMP I5 \ DQ] FD
VRQ EU\ @D D% ND GHW 5W %X HIldP  NOUHVHO G@\ WM \DWP F JUYHQQQ

VAGEUNIUH YH HM. \DWP QQ X XQ YDGHDR ElU SHYSHNIMB NRQXP OQGU QD I5DUHW
HE& HNWQU

6 HP D HS N5@UQ Q<RIXQDBEWI $ QDU

5 DSRUD JOUH\ DWP F @U HW.\ DUDW D SRBQV\IHEQQ YH V P D\ H IKWDF QQ\ UNV N RGXiiX
DOQDWD \ OCHE HNMAU ( WM.\ DWP @UQQ OCHP QEIUEGDP U NDSWD\ F IQDQVDCKL] P HWBU
VDION NRQXWYH WP (] HOHUWM DDQDUQED \ RiIXQDSP DNBGU %6X \ DWP @U ¢ HONBI GU5UN
JHRMD I XSOUYH WP HOKI] P HVBIH HUS P LV QUD\RSGGNDUIAQ DQDP OVRV DOYH A MUHVHO
YXQXQD EIANM WSRU OQUP U GH\L GOHPH 15 NL\HQL LYPH DOQDUQD GD 15 MHW

HE HNMAU $QNHM NDWDQ \DWP FOUQ EU\UN ARIXQOUX INIP AQUP G V X YH
VDQUIM RQ 16 VOWGUUWGEIM NP DOQDUQEDNL\ DWP @UQ DUWAP D SOQDP DN DB U

* 1 6VIWWRI WHO DUNHW 5 DSRUXQD X@MUP DN LolQ im, @) (<'. ) DDQHB DSRX




3 AUP AHIDION YH( W< NDP D ,P SDFW DVKLQJ 5IWVNL

* 1 WSRX S\DVDQQ EU UP HVCH SDIDBORDWDN AP YH 5 DI Q NN OQHP
ND] DQGi Q GD YXUXDP DNIBGU <DWP FOU DUBQ KDAP G EILINAVHM_\ N BD W NH
GN\DWAHNP HNM  HIM_ IGADDUQQ JUAD) P HRGRBNBU J UYHQMJ YHUL YH QU HQR UDSRUWDP D
LB GHMMNBIQP HVLJ HUHNWiALQL LIDGH HW HNWAEU 5 DSRUED \ DWP NDUDUDUQQ\ D@] F DS DVD
GCQDP INBUA Bl GHILOD Q ] DP DQED P M RQX\ XP X AHYUHVHOKHGH BUYH \RSGP V DIGLBP H
P RIYDV RQX\ @ 5HN@IQEILOQH ANDQ EXOXOUEDQGU ( WL\ DWP FOU JIGHIHN GDKD ID] ©
GAUGELM VRV DOYH AHYUHVHOID GD UUHWNMQ \ DWP @D \ OQHE HNWMW EX \ DWP @UQ A RX

GXXP @D UH\DEHAL KDWB JHBIGHNVHO YDUN VQIOUQQ U HIQEH 11QDQV D SHURWP DQY
VXQGXiX JOW® HNMAU

* UYHQIQ7HP HD ( WL3 GAUP U YH<OQHWP L

* ,10Q 6\BWW R WH 0 DUNHW UDSRX HWM. \DWP QQ V UBUWGEIM) B\ UP FMQQ
WP HORGH HWM. GAUP U YH HWMW_\ OQQHWP L\ DND5 P @OUQQ \HUDG U Q DAN EIAR GH RUB\ D
NR P DNBGU 3 GUBELBIQ HM. \ OQHWBELR) KD® JHE HN MV \ OQHMBIQ HWM LIV H\ DWP F QU
SD\ GD5@UYH NDP XR X QH GQGH JUYHQ\ DUDW DNBIGU
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6 WEBUWGEID) . DBNQPD  5DSRX 6 XVABLCDE®!
" HYHBSP HQAV5 HSRWt 6' 5 %LBEP 15 0 LBMBU
6 UWBUWGEI) . DOIQPD aJUP GL$U 81 6 XVBICDE®!
" HYHBSP HQA6 ROMRQY 1 HERUINt 6' 61 QEHMNIQGEH Y H
EDU P V] DNDGHP INNDWOUD KD] WCQDWDN\ D P OQP 5W

6 UGUWGEIQU . DNQP D 5DSRWK %LBEP 15
0 lGMVBU U HL UDHBUQ \ G0 N BXO HWiAL
6 WGUUUGEIQ). DOIQP D$P DADURQ 6. $DURXF X O
YHMEM\®I  NJHVHO IGWBPHL NBYPO EAPGH
CHIHWBIQALP HNMAU 6HYLAGD  JHAHNGBWIGKR
" OUWBUQFU 8 V@DV . DNQP DQQ )L(;DQJPDQ
. RQHDQV 1)) OFMQEH\ D P OQPQEX g HODSRU
6. $DWD XO5P DN IAQ NUWHVHOILQDQVDOP P DUGH DFIO
YH\ DS VDOHRWP LKW DF QD GN\DWAHNP HNMGEU

5 DSRUEDQ3 QHa NDQ %XQ XMU
6'5 NUUHVHORU H GH KHP  IGAWBP H DDQDUQ KHP GH GHUQBBEHQ \ DSV DV RXQDU
ELLONM HBl DB DNBGU 5 DSRUED OQH ANDQ WP HEEXOQXOUSX SHN@H () MBIQP HNWAU
UDH XGWDXB. $ H GP SOQDUQ NDP XR X\ @ SD\ @5P 5W
"RUX YH* UQH $W D EIARNG. $ JOAMIHVQEH GiIHUEGOHBIH N\ DVIDGDKD K ] O
LAABP HND\ GHW 15\
( GNWIN YH LOMOHAHUSLP LI IELWP HOKI] P HVBIUH HUBLP GH NOUHV 1803, INW |\ IB5 PHBU
JQ P GICP I5W

6+ LG U GELQU. DOP D5 DSRUKIOD XDUP DN 1olQ VD @
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. UUHVHO LQDQVDQD 1P DULYH ( WL<DWUP QQ5RW

6. $DUQ \ GD JIUMNHQ \D\ POQDQ 6' 5 NDOIQP D KHGH®UCH XO5P DQQ
\ D@] FD WINQIN \ D D VHNWUHOSROIN MU GHILO 1ICDQV FDQ VM 1IQIQ ELWIQFUOEIAIP GH
AOQB\WLE HA B P UP NUQ RDEIBFHILQL YXUWXOP DNDBU %X EDUOP GD WDSRU NUWHVHO
ILQDQVDOP [P DUQQ * @GREDO) LQDQFLDO$ UFKIWRH WHRWP XQX 6. $DUQ EDEDWV 1AIQ
WP HCEIUOQ NRSXCROUDN HBI D& DNBIGU

' RID @ X\ XP O EIU\ D5DP ELAP IQQ EHQP V I§P VL ND\ QDN N XDQP QQ VQUDU LAQEH
\WX® DV YH VR DO H5WM] ONBUQ DjDRP DV LAQ HM. \DAP WSRED OH AND
\DPDP @\ F DWDADWEDQ Elll RDUDN GHIHWBIQAUE HNAMAU (WL \DAP VP D HQQ
OBUBELD) VR DOYH AHYUMVHOID. GD \ DIDWIF I DOQOW \ GQBIQALKD V@ V DO\ DUN
6. $DUQX\ JXOQP DV QED NIMN ELUNDTG DA 156 1P HN MaU

7~

WORQ WORQ

WIORQ
//\

6 UWEUUWGELR). DOQP D 5 DSRX 6. $DUQ NDEXOIQGHQ RQ\ OVRQD JHIHQ QRN BV
DAN ELAP GH RUBA D NR P DN P HYF X\K] @ GHYDP HA® HVLKDBGH KHGH®UH XO5 PDQQ
PUIPNQ RPDGIQ JOMPHNMAU %X CHGHQBI WSRU ))'  VUBHFLGI ELONAY
NDOIQP DQQ IICDQVWP DQQD IBNQ \HQL HM. RGDN OYH GRID @ X\ XP X EWU\DNOBP Q
JHUHNTIILQLJ UAD) EIAIP GH RUMA D NR\ P DNBIGU

(<'. RODWDN 6. $DUQ DQF-DN HWI LP HINH H D@Q [LQDQVP DQ \ DNMS P @MU JUAD HM_
GAUP U YH ARN SD\ GD5O 15 EILNBIUA BF KD\ DI JHALLKBELBF HICQH ICDQ\RX] 6' 5 o)

EXOXOU EX\DND5P Q\ D@] FD EWWMUFF K GHilO NUUIHVHOO@AH\WW | RIKQX ELUGOQUSUP
RGXUXQX EIUNH GOKD WA WA HNMGQU

.DQEN 81' 3 * ®EDQ HDAK 5 HSRW %6 2(& $1', ,38 SHHWSHBDWH 1DMDQ
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%ALBBEIN . UDON + UNJP HW HM_\DWP Q YH DP DA RGDND 15 P RGHBUQL X3 DN DIQP D
JUQEP IQQ P HUH| IQH \B5\ DQ GQHP QEWUDGP  DMADN (WL ( NRORP ML 2 1ML 2 [11FH
IRUWH .P SDFW FRORP\ KD DB JHALP I5\W) . DVP \BUKIQGH UVP HQN XKKDQ EX

\HQL\DS HWM.\ DWP FOU IOQARSLDNVBIL YH DP DA RGCDN @5GMY HBIULA Q KUN B HV@ \MN
WP DV GRNBV  MIQI B TURQAGRRU 15GIYLI QP HN AU

21V %UBBIN . UDON . DEICH 2 IM. EUQ HMQGH NRQXP OQGUP 5 ROS UDBEDNDQIN %6
6 HNUAWMUL ' DUHQ - RGHV 0 3 fIQ EDNDQON 1DDQ HAI OV M#P HNIMAU 96X NXUKP V D\ HUBBIP
HM.\ DAP QQ %UBBIN . UIDONW \ D@] F DV MWUHOEIU DOQ GHIiIlO KUNUP HUD P HUNH] 1QCH
NRQXP @CQDQ VDWW EIUSROMIND ED5QG RDUDN HBI DARG i Q JOV MP HNIMAU

. XIXOG $ UND3@Q YH 6 WDWIMN $ P DA

(WL ( NRQRP ML 2 IIMIQQ NXUX@ DV 4 XEDW M ROG YWXOQ 6RW DO (WL <DAUP

' DQ5P D* IKEXXQ 6 RFIDO,P SDFWQYHWR HOWS GYIVRU * LRXS't 6,,$*  OQHUBUICH
@\ DPDNBGU 6,,$* \WDIQEDQ \D POQDQ YH . DVP \WUKQ UDSRED HWM L
H\RQRP MQIQ NDP X SROMDOU @ GDKD JUAID EIAR GH EWQBE WP HY LAIQ KUNJP HID
P H\H| IQGH ( HOEIU\ DS  ROGMUX® DV \BYV\IH HAP 15 WV 96X GRIKAMGD %LBEIN . UDON
+ UNUP HW VG NRQXVX QQHU LK ] @ KD\ D J HAIUHUHN (WM L NRQRP M2 11V iLNXUP X5 YW

2 1MQ WP HO KHGHL NDPX ND QDNDUQQ GDKD HM@Q NX@Q® DVQ V DOPDN HW L
VHUP D HFMQLYH DP DA RGDNOI5 P RGHBIUGQLXGVDO HAGIGP H QDMRQDAHQHZ DO JUQGEHP L G
X\ XP O SHN@H KDUHNHW JHAWLP HN YH N B X (] HOVY QRSOP (5 EILANHDIQL V. M? DU KD®!
JHIP HNIY

6,,$* ADGP DDUQED X] P DQOIN VDUM\ DQ JHBWP HH NDINM  YHIHQ YH UDSRIXQ KD} WDQP DVQED ADGP D
JXSOUQD GHVMN VXQDQ SD\GD5 P SDFW,QYHWID) |, QAMAMMEIU P SDFW, QM ,QAMANM D\ UFD * 6*
,P SDRRQ %4LBBIN . IDONMINXGVDCSDUGHUAU . D\ QDN _.P SDEVWOYHWOI , QWM R XN
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21V PHMN AHYWH KXE DQG VSRN\H P RGHO G IDDO HWI OAMP HNWMAU . DEICH 2 1ML EX
\DS QQ P HI\H LaKXEr ROUDN NRQXP @QP DN YH & HONHD\ HQLYH V MBAMIN 15 ELLONHDI LA Q
DQD \WMP DV GRNIV  [5GIYL JOP HNIMAU 9XQXQ \ DQ VD ROGMIXOQ GDKD JHY5 NBV P O
QVDQDOP HINH r \DSV  %L®BBIN . UDON . UBMU 0 HA D YH 6SRUYDN Qi %dUBEIN . IDON
+D ICHYDNDQ@I +0 7UDVXY YOS BN QON1IR 2 UBN RIV%UP L 1R 3DUEHY KSV
8QW KUNJP D  HOVHNAU MYIOWSGP YH GiiHU VWDWIN SD\ CD5OUD RUBN O YH 15
EILONBUQ I HIBWHQ EIUP  YH %ALBEIN. UDON 5 YH 7 IFDUAVW/ON Qi JIELEX DOQGED N IMIN RO
YH VRXXP GGNDUWD VKIS ElUP UL EIU DUD D JHIWP HNWAU 0 HY FWSRQIN DIHD WP H YH

X\ IXOP D VUHABIUCH 1I5NQ IOSNGU [VH 101D EDNDQONDU \BADI QGDQ NHQAL V RXP GGN
DOQDU AHAHYHMQGH \ VUG H H GHYDP HW HNWMWAEU

( WL6 HPP D\ FMIQIQ 3 GHNGBIQP HVL YH %aHAWHU) XWKLHV ) XQG
( WL ( NRQRP ML2 IML. 0 HONBI VRQXA REDND IQDQV FDQ P RGHBUQQ CAHN HALKD HY QCH
NUMIN ELU UROUMEBIQP HNMAU 96X NDSV B D AJQ DQQ HQ EU\ UN V R\ DOV RXA RGDND IRQX

RDWDN \BQP OQDQ € P IORQ MADUQGEDNL %HWHU ) XWUHV ) XQpQ X\ IXOQP DVQ YH
B\ DWUG HMQGHVMNBP HNMAU

YHMAJ) XWUHV ) XOG KUNJP HWA HIHO OQHWP BIU MIORSGP NXIXG5 DU VRV DAJ LWEIP GU

\ DWP F QUYH IIOQARSL DNBUQ EIUDUD D JHMWHIHN OQUP U GHN RQ\ QAQ:H ™
NDGDU ARFXN YH DIGMQ. GHMMNBP H L KHGH®P HNMAU )RQ HM L\DWP 18I NB X
KO P HVBAL DUIDVQED VRQXA WP H YH ARN SD\ GD5 OEW IIQDQV FDQ \DND5P Q WP V@
H& HNWMAU

(WL<DWP ( NRUIWWP LSAV QGDQ3 QHP L

%4LBBIN . UDONMY ( W_( NRQRP M2 IIVIQQ N XX® DV HWM LDWP QQ SR D\CQHIB P YH
X\ IXOP D AJ H GUQGH NXUXP VD@5V Q JOWMUIHQ JUAD EIU QUHN REGWUP DNDGBU (M-
\DWP QQ IIMQNRSL YH 0 HOVHNAU JIUE P GUQQ OMVCH JHAHHN N P X SROMN MUQQ
\BVDUP QGD YH X\ IXOQP DV QGED \ DS VDOEIU DUDA RDUDN HBI DAP DV N UHV IOHNRV . MP
DAV QEDQ OQHP QEIUUHHIDQY QUMEGILWEE P DNBG U

(<'. DAVQEDQ EX JHBPH HM. \DWP QQ XAVDOOF KMNBIBI X\ XP X CAUGELM YH

GAHNBIQHEIM) EIU DDA RDUDN NRQXP @OQGUP DVQD \ OHIN V IXQEXUXP X] \DNIB P Q

XOVOWDIDV G HGH NDBON EX@XUXQX JOVMP HNMAU %LBSIN . IDON OUHIL HWM L
H\RQRP MQQ NDP X \ OQHP L LAIQGH N XKP V DEIU AHA MHH N BX5 PDVQQ H\RVVM? 1Q
EOWQRUCELAIP GH JHTBP HVLIAIQ NUMIN EIUN [05 UDA RGXUXQX RUBA D NR\ P DN DGBU
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&2 3 1HAU

&23 &RQHHQFH R WH 3DUMV %LGBEP 15 O LKBMBU NIP ' HulSING@L = HAHYH
60 GBP HVL 81) &&& \BADIOUQQ KHU\ CEIUDUD D JHBIHN N UHV IGINTP P U] DNHUHBUQL
\ DUEAIU HQ OWGQJ H SOMRP GXU &2 3 \RSOQMDU INIP  GHil5 NI\ ®f P UFDGHBIGH
UDHBUQ WDKKUWBUQL JG GHQ JHALEDL \HQL SROMMWD AHA MHEUQQ YH X\ JXOPD

DUDADUQQ SHN@IQAIIL D\ Q ] DP DQED GHYBMGS5 DNEBIUQ (] HOV VU ILQDQV N KXOE DU
\HUHO\ OQHMP BU YH MYIO\RSGP  INIP  H GP GUGQL NIBVHO CBHN MV VXQGXUX \MP HO

EXQGGP DOUDWDY QGD \ HUD® DNBGU

&2 3 8\ IX@P D\ D2 GDNDQDQ %' OQUP 1 RNvV

&23 %H IODRQ YHAP NHQIGH JHAHNIBWIR 5 YH NOUHVHO INIP  VUHAQGH
gX\ JX@P D &23pr RDIDN OQH ANP 5\W &2 3 YH &23 %05 QN B NP
<UNVHN ' UH 4DPS\RQDURDQ & DM +LIK/ HHO &KDP SIRQV  NRRUECDV RXQED
\ WUIWGQ VUHA INTP H GP IQQ\ DQ] F DIWDKKUGE H IQGHN [ D\ S VRP XW/ RXA KD YH
GAHNBIHEI@IX\ I XOP DOWD GOQUEP HVICH RGDNDQP 5W

&23 NDSVDP QG0 HQHWM VDQDIL XO5P \BUP J GD GRID RN DQXVI 5 HIWGU I1QDQV
YH 1QVDQ RGDNO GOQUBUP  EDEONDUQED ARN SD\ GD5 QJIUE P BIUV XX® X5 INIP H 6P 1QQ
DU H\NRGRP IN VRV DOYH \ GCHWHOMY M2 GUIQ \BP DP Q N BV bDQ ElU G5 P DDQ
KDOH J HOILDAN ELAP GH RUBA D NRQP X5\MU

&23 H* IGHQ6UWHA 7UN\ H ALQ 6 WDWINN 9dU( 5IN

&23 D RUBD NRQDQ ANMDU INIP HOPIQQ X\ JXOPD GCAHNKPH YH 11ICDQV FDQ
ER XWQD JHAGIIQ. QHWELIAP GH JOVMP HNMAU 96X A BA MHGH &23  1iQ 7UUN\ HEH
JHAHNBBEWWIBFHN R® DV \ DQ] FD EIURJ DQ] DV RQ VRXP GQUX GHILO7UN\IH IAQN UHVHO
INIP JUQGHP 1QIQ SHN@IQP HVIQGH DN WIRAV &P H | WDWDQDP QD JHE HN U

vHAP 1icH GQH ANDQ HHWM GOQBLP U INIP IIDQWP DQ GRIID WP HR AQ P BUYH A Rl
SD@»O0I5 EIUNBUL &2 3 VUUHAQEH 7UN\HEIQ KHP EQOHVHOEIUHW. P HO\H LKHP GH
INTP 1ICDQVP DQ YH\ DWP AQ UP BULDA YV QEDQ EIUEXG5 PD QGRNBV RDUDN NRQXP @QP DV
LAQ JUAD EIU] HP 1Q VXQP DNEGU
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&2 3 . UHVHONCP (\ GP * UQGHP L $ QD %XQ XMU

&23 PXQ WP HOAHUHYHMQ ROGWMWDQ &23 . ULVHONIP (\GP * UQGHP L * ®REDO
&QP DM $FMRQ $ JHOGD DWE23 0 DUDNHK 3DUEHVKIS P LDV U] HICH LGBD HA® 15

YH DOWMP DU H\WHQ HADI QGD\ DS OQGU® 5V
@}) ( OHM 6 DQD\ LYH8 @6 P 6 HWALIQUQ' OQUSUP U

2 P DQMU 2 N\ DQXV@UYH %4\ RAHBIVIMILQ . RUKQP DV

7DUP YH* GD6MMP GUQQ' OQUSUP U

AHKILBIU $ VDS YH6X 6 MMP BUQLQ" D\ DQ NOON

QVDQ YH7RSOXP VDO DI QP DQ Q* UAGIQGLU® HVL

) LQDQVP DQ 7HNQRBMYH . DSDVIW * HIGWP H LG
* OQUSUP UQ+ | @QG U® DV

%X AHAHYHGH OQHANDQED] WP HOVRQXADUSXQMLG U

(QHWM YH VDQDIL GOQUSUP U NDSVDP Q&0 HBNAMIN SHEHNHBUL YH HQHWM GHSROP D
DOQQED WORQ $% GROUQD \ DND5DQ EIU NJUHVHO\ DWP KDWY RUBA D NRQP X5
\ HQGBIHEI@) HQHWM NDSDVWMQIQ N BDU UA N BZD AN D®DVQD \OQHIN V R XW
SOQDUDANDQP 5W

' RUD YH DD L NX@QDQP DDQQED \U PIORQDUD KHNBURPDQ N ID YH RN DQXV
DOQQQ NRXQPDV YHD UWHWRH HA® HMH \OHIN JUWBIP BU GAXXE® X5 \HD
WRSGAGNDUQ YH \ HIHOKD®IDUQ DUD] L KDNDUQQ J UA IIALE® HVL. GQHP @ EIU RUEN OQF KN
ROUWDN YXUXOQP 5W

' DDDQNOON YH X\ XP  ED5QI Q@D 5 DFH \R 5 HVIIHQFH NDP SDQ DV DIDF @i \ @
P LORQEDQ D] @ N5IQQINIP HMBUCHN 5 G DON Qi QQDWG T DSRWDCP 5 W

) LQDQVP DQ DODQQED IVH INIP H GP IQQ DWW D\ U EIU SR DDDMQ GHIIO NHQEL ED5 QD
156G\ HQ ElU HNRQRP IN MMP KDIH JHEP HH EDE DG N BX ¢ HOV MW@ YH NDOIQP D
ICDQVP DQ  DNABUQQ \WORQDUD GROUN V P D H L GOQBUP H \ GQBIQALEIIL LIDGH
HA® 15W

&23 VIUHAQEH D UMD GAP WSRWP D YH 5 HDION P H\DQ] P DOUQQ J UA IRALIKP HV L
DP DF\ @ 1 RQ 6 \BW $ PRU=RQH IRU& @ DM $PIRQ 1$=&$ SOWRIP XCD IDSRUWDP D\ DSDQ
JIUSIP VD VQED DOVNDWDLYS VDI@QP 5 \ U GIF HIL L X\ IXOP D QHIL N UAVHOGBHN v
SD @5 ® 5W

. D' QDN 2 XWRP HV 5 HSRUV &@P DM $ PWRQ $ JHOGD DW& 2 3
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\ GQGDHM\ DWP  YHINTP [IQDQVP DQ JUQGHP L SRIMIN D DS F @U [IQDQVDON XKGG DU
YH UHHOVHNVU DNVILUBIUL VBUDT QGEDQ GDKD EUMIQRUCELUAHUHYHGH H®! DAQP D\ D EDEOQP 5W
6 RQXA RGDNO 1 LQDQVP DQ YH VRQXA RGDNO VG| BEP HBIUHNRMMP GH GDKD J QUQUUKD®I
JHP 15 AHN X\ I XOP DOUU| HUIQEHQ RUEN QilUHQP H DDQDU ROGP X5 YW

(WL \DWP  INIP IICDQWPDQ NDSVDF EUVUPH GDDQNIN YH V Ri DO ICRYDM RQ
JUQGEHP Bl G KD JUAD NHM5P HNM G HONKDEDQNDDU N IIQP D IQDQV FDQ NXIXP @U
IRQ \ OQHMAGIL JIUBIP AAN YH MYIOWSGP \BDI QGCD HW.\DNOIBP QKD JOWQUU KD®!
JHP HNMAU

$WA ABMIDIL DAVQEDQ VRQXA RADND IICDQWPDQ YH VRQXA RGDN OV O®5 PHBU
H\RWAMMP GH JIGHIHN GDKD 1D @ JUQGHP H JHO HNM  7UN\IHEH X\ IXOP D\ D JHALKBIQ
AH\NBU EX P RGHID \ HH®EP WV DAVQEDQ OQHP @ UHHDQVDU ROG WP DNDBU 96X
AHAHYHGH 700N\ HIQ L VRV DOHWL \BKYID X\ JXOP DV ROUDN KD\ DU JHAILBIQ VWBQEXO
. RGCX\RUSWRRIWDP NP X HOVHNUUYH X\ JXO\ F DNEBUQ 5 ElLdil & N XIXODQ
\DSV YH VRQXADWD EDIOCGHP H PDQNI\ @ V RXA RGDN OLCDQVP DQ DUDA MQQ 7UUN\IH
EDIOP QED X\ JXOCQDEIQMIQH GDILV R XWEIUACHNV XP DNBGU

( W.VO GP GUQIQ\ DWP F JUYHQL G GHV MXKDP HMLIAQ OB B \ GHIP A WA MHBUIQIOQ YH
UDSRUWDP D GMSEIQQ JUABIP HVL NIMIN EIUEDS © RE DD GHYDP  HW HN MU 96X LKW DA
7UN\H 6UWGUWGEIMMN 5DSRUDP D 6WBQGDUWDU 7656 JIEL VUGUUBELRMN
UDSRUDP DV JHBEP HA BIGHK] NDJDQP 5 W
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\ G 7UNMH  7HPPX] BUKQ@Q YH VD\ O 5HVP E * D] HWAGH
\D\ POQDQ VD O_NIP . DOXOQX I INIP GHulSINGiL ®f P UFDGHBIGH NBV PO Y H
EDIO\ F ElU\ DVDOAHAHYH ROGWMUEX %X . DQXQ XGVDOINIP SROMDOUQ \ Hs OEU\ UP H
Y\ RQX YH QHW I UHP M RQ KHGHL B EOIQBBEMMINAQ VHID JD] HP M RQDUQQ
DDOP DVQ INIP GHIlSINDIICH X\ XP X Y HSOQDP D X\ JX@P D DIDADUQ \ DVDO] HP ICH
W5 G

. DQXQ NDP X YH § HOHNUUDNABILIAQ INIP GHiiLS NIG\ G P UFDGHBIGH V WBWYH H P
SOQDUQQ KD WQP DV YH X\ IXOQP DV \ HHON RWECQDV RQ P HNDQ] P DDUQQ NXUX® DV
1Bl HP M RQ \FFDUAWMMMP GLL JIEL S\ DV DDIDAIQQ JHE B HMQ OQIOP HNMAU 96X
NDSVDP D UDH JHHEGH 10 QJHIQEH INPP GHISNDIL N REQWV\R \DS@U
ROGWMXE DV JIELX\ JXOP D P H\DQ] P DOU GD N QXQED\ HUD® DN DGEU

NIP ICDQWP DQ YH VUEUWEREIM) VHP DH S DDV DIDAMIQQ GHV MXIKDP HV L\ H5 O
AAQBUP \ DWP OUQQ WSYIN HA® HV LYH A MUHVHOUMNBIUR 11CDQV DMV MP GH GIN BMW
DAP DV JIEL QJ HQBP HBU GH . DQXQXQ OQHP @ ER X\BUQEDQGU %X \ DND5 P @U INIP
GHUISINGIM B P UFDGHBIGH [IQDQVDOP HN Q1] P DOUQ HMQBEWIR HY CH \ OQHIN OQHP Q ElU
ED5OQ) A GRNBV QWWMIL\LG P DNBGU

(<'. RODUN VDL O NIP . DQXQXpXQ JHWEGLIL EX \ HQL\ DVDOAHUAHYH L INIP
RGDNO HM_\ DWP GUQQ VWDWINN ELU SROWD DDQ KDIH JHE HVL\ OQUQGH OQHP Q ElU
GOQP RNV RDUDN GHIHWBIQALA RY] %X N QXQ
( WL\ DWUP Q Q SRDARD\ DS P M X\ XP XQX JUAGIQGILA RU NIP GHil5INGiL ®f
P UFDGHBICH EHRBIHQ KHGH YH IOHBUIG! W\ DAP VDWW K1 DDQP DV QD
ROCQDN\BQ\ RU
. ) LODQVDCDUDAMUQ YH SI\ DVD P HNDQL] P DDUQ Q J HIGLP 1QL GHWMNG RU <HBIO
IIQDQVP DQ HP M RQFDUHVWMMP LYH LOIODUDADUQ HW_RGDNOV P D\ H DN5 DUQQ
AHBMBIP HMGQH NDWYV SRIBQV HD\IS \ RU
. <HHOYH XOXVDOOBAHWM H GP VHAN JHUHNIA RU O3] H 1QGH NXUKXOQ NRRUEICDM RQ
\ DS @U YH SOQDP D VUHABLL \RSGP HNRQRP LNHV &P 1QGH MBI G, (B HV IYH

\ OCHI® HVLIAIQ\ HQLI WDMBUVXQX\ RU
X CRIKAYAD ( <' . SROMDDUYH | LQDQVDCDUDAGUDWDY QEDNLNOSUA U J UABIQELP HN

INIP YHHWM.\ DWP  IGSNMQ VIVMP DU RDUDN DQDD) HW HN [] BIHEIQAN Y HHY 3
YHUHELQM@i L DWW DN LAIQ ADGP DDUQ MG RU
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. DPX * O HWP L 0 XKDVHEH YH ' HOHMP 6\BQGDUMU . XWKP X . * . \ A
7UN\H 6UGEMUGEIRAN 5DSROPD 6\WQEDUIBUQQ XCMVDWDIDY GD\ DD ROWN

8 XVMLDLDV ) 1ODQVDO5 DSRUDP D 6 \VBOGDUWMU 9DNI ) 56  EUQ HVIQGH ROGWMXOQ

8 MDDV 6 UGEIUUGEIRIN 6 \BQEDUMU . XXX ,66% \BDI QGDQ\ D\ P @QDQ XSVDUWDDY
VBQEDW®RU EHQP VHP H NDUDU D@ YH 7 UUN\IH EX NDUDU LGB * UGHBLL DUDV QAD ElUIM
RGX

%X NDUDUQ DUGQEDQ 7 UUN\ H 6 UBUUWGELRMN 5 DSRWDP D 6\BQEDU®U 7656 1B X\ XP &X
VULEUUBEIRIN UDSRUDP DV VUHALEDEDP 5 IMI7656 X\ XP O UDSRUDU\ D\ P OQP 5 W %X
JHBP H HM. 5HIDION YH KHVDS YHUHEI@AN EDEONQQ\ DWP F JUQGHP IQGH GDKD JUA O
\ HUEX® DV (D NDW VDUOP 5W

Dl7656 8\ XP X 5DSRUDUYH<D\ P @P D6 UWHFL

\ YA 7656 NDSVDP QAD KD UWDQDQ UDSRWU NDP X\ D DAN 5 HI@GH HUIBIBEID)
N® DNDP DF\ @ IQMOHWMWMQEH 7656 X\ XP X UDSRUDUQ \RSA RDIDN\ HUDG (i () HCEIU
EQDP RAGWUP X5\U %X SOWRP Ul HIQGHQ\ D P @CQDQ 51LN MUDSRUMDU OLOHN QWMMILQCH
SD\ @5 @UDN NDP XR\ XQXQ IQFHEP HMCH DA® 5WJ D\ UFD UDSRUDP D GOCHP ICH 105 NL
7656 X\ XP X UDSRDUQ\ D\ P @QP D VUHBIUCH GDIUGX XUXOUGD \ HUD® DN D@ U

7656 B! EILANM 7UUN\ HEH VUBEUUBEIRIN IDSRMDP DVQQ
NXUXP VD HP IQLJ UABIQUNAQ \ DVWP F EHNBIQIBIA B KD
XXPX YH NDBOSWOER EU USROPD DWMDSV
RGP DNBGU

7656 X\XP X WSROMUQ \D POP DV ¢ HINB IICDQVDO
NXUXGEOUYH B\ UN I5GMY HBUQH GQGH SHIDION \ GQHBIP

YH UWN \ GQHIP L NDSDVWAMGQL DWADQ EIlUDGP  RDWDN OCH
ANP DNBGU

%X JHBBP HBU HM\DWP  HM. GBUP U YH \ OQHWP L DOQDUQED GD RUBN GOYH JUYHQ
XQUXUDUQ JUABIQALHQ WP DP @\ F EIUAHA MH VXQP DNDGBU
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7THPPX a7 UM HEIO I YH \WN VSRURGDNOHWIM LDWP  IRQX RDQ 5 3RWA. 77)
7HQWH' HAMN' HIl5NHQ) RQX \ DWP F OUD EXCEWX® X5\WU ) RQ 5 3RWO. 161 700N H
7HQV ) HGHDM RX 77) |5 EL@il ® KD\ DB JHAWP 5  7HPP X \BUKIQCH 5

UDQNDV . XGBURGH AJ) HQBIGHQ @QVP DQLGBI NDP XR XQD \BQWP 5 W

) RQXQ WP HCDP DF  \ DVWJP F OUD LQDQVDQ) HML VDU OUWN 19 H5 ] DP DQORDUDN 7 UN WQY QO
JHBIP IQH VUEUUWWGELNDM VXQP DN RDUDN EHR®BICP I5MW 96K NDSVDP D IRQXQ \ GCHIP
UFUDIQ MAQ 7UN\ H 7HQV ) HGHIDV RQXED DNBVE DV OQIOWE HNM VG N RXVX
ND\ QDND G HGNGBI J HQA WQV \ IMQHNBIUQQ GHVMNBIQP HV KHGH GIGP HN MAU

5 3RWO 77) 7HQAVH ' HWMN ' Hils N® ) RX  7UNHEH V RU WP DO HWN L\ DAP

\ DND5 P \ @ NXXOQ IO\ DAVP IRQX R DV EDNP QEDQ GN NVIBHN AN AU ) RQ 1ICDQV D
S\ DVDOU 1B VSRU HNRVWAMP L DIDVQED GRIKEDQ EWU EDii NXUDUDN  [IGQDQVDO JHWL (B
\RSGP \DO 1D GDQQ EANM UBMBEIBFHIIQL JOAMIHQ \ HQIN A IEIU [IQDQV D P RGHO
VXQP DNBGU

(<'. RODWDN \DWP NDUDUWDUQQ \ D] F DIIDQV DSHURWP DQVD GHIIO D\ Q ] DP DQED
RSP VDOYH VHNUUHOHWM) LI G HWQ ELU\ DNDS P @ SHN@IQP HMIQL\WBY M HGHQ EX WUOGF U
X\IXOP DOU 70N\ HEH HM.\DWP  H\NRUMAMP IQQ JHIS P L DAVQEDQ OQHP @ ElU DGP
ROUDN GHIHWBIQALL R

_53RUMO 77) 7HOVH' HAMN' Hil5NHQ ) ROX EDV Q EUGMQIOH XM5P DN IAIQ WND\ Q]
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700N\ HEH VRQ(A RGDNO 1ICDQWP DQ  DIDADUQQ
VRP XVB5P DV DAVQEDQ g WBIQEXO . RGX\ RU
SWRIWP 7 UUN\ HEIQ L0 VR DOHW. \BKYID QLHIL
RDWDN A OQMH HA® 15\ 3WRIWDP  VRQXFX
CGHHQQ WEQEXO . DDNQPD $MQV  67. $
ROXiX %UGIHV 2 XWRP HV 3 DUQHWKISMIQ GH
\DWPF ROXiX EWU SIBW P RGHOU \ O
IMEDUA B \BP DP OQP 5W)

6 RQXA REDNOIICDQVP DQ DUDADU NDP X N DQDNMIQQ GDKD HMONX@MQ® DVQ YH V R DO
SUREGP GIUH \ GCHIN AG UP G CAUGELMJY RXADUU HUQGHQ 1IQDQWH HA® HMQLP UP N @
NOQ \ HQMAL \ DND5 P @U DDV QED \ HUD® DNDBU %X A HYHGH 6 RV DO( W [7DKY @AL
6 RADO,P SDFWUARQGM 6,% NDP X ¢ HOV WU YH VYIOWRSGP  DNVIUBIUIL. RUEN E1U HWM_
KHGH LHWDI QGD EXGGBMUIDQ\ DS GURDUDN OQH AN FON DBU

7U0N\ HEH EX DOQGEDNL IO VRP XWX\ JXOP DOUEDQ EllL RDQ qV BIEXO. RGN RW SURIWDP

VRQXA RGDND 11CDQVP DQ \ DND5 P QQ \ HHOEDUIOP GD WWWHA® HVL YH H\RV . MP IQ EX
P RGH®! D5IQDON ND] DQP DV DAV QEDQ OQHP QEIUSIGWOLCHN QWML WS P DN DG U 3 URI UDP

NDP X \BADI QGD VRQXA OGH\ IFL AWM.\ DWP  \BWDI QGD OQ IICDQY AIDQV D@\ F X\ IXD\ FOU
\BADI QGD IVH HWM\ L VDKDGED UUHWMQ DN GMBIU DDV QED NXUXOQ A Rl SD @6 OEIU 15 ELL@iL
P RGHO GBI NXUXOQP 5W

o VWBGEXO. RGN\ RUXQ \WWP HORGDI  I5V]L JHQAKRIQ \D] P YH Elt5 P DDQDUQED QWINIO
EHFHUWGIU NDj DQDUDN MIKGDP D HUBIP I DWAP DN RDUDN EHRMBIQP 15 WY 96X AHUA MHCH
SRRIWP \DQ]FD HilMP VXQPD GHIIO HilWPt IVMEDP JHAL Q. OB BEIQJ V RXA
U] HUQGHQ \BNIS HW H LYH EX VRQXADUWD EDIORDUDN OGHP H P HN Q] P DOUQQ 15 BM® HMQL
KHGH®P [5\W
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0 RGHID HQ OQHP NDW@UQEDQ ElLl N B X N PQDNIIQQ AN VED] OGHIIO V RXA ED] OEIU
\ DND5 P @ H®I DAP DVQ JUQGHP H \I5 P DVGU %0 GF HW MLEIUNWP N B X G5 QGDN L
DNUBU \DWPF B QCDQ UMEBIQONHQ N P X \BWD \D@] F DOGF HQ \BQP @QP 5

VRV DOVRQXADUJI HAHNBBWIAIQGH OGHP H\ DSP DNDBU %X \DND5 P KHP P DQAY $@) KHP

CGH HWW_RGDINGIN DAV QGDQ OHP QELUSDUDAI P D GHILSIP ICH 15 MHWAR HNMGEU

qVWBQEXQ RGN RU SIRIWDP  7UUN\ HEH VRV DOHM_\BKY UL YH VRQXA RGDN 5 ELLAN KRICH
IISNQ NDYUDP VDO EIOIQQ X\ JXOP D @ EXGGPDVQD NDWM VDOP 5 NBX N XKP QU
\DWP FOU X\ JIXO FOUYH SROMD \ DS F QUIA Q GHP @ QuUHAP BUVXQP X5 YU 3 IRIWDP
EX \ GQU\ ® \MNOELU SURM R® DQQ OMVQEH VRQXA RGDIND 1ICDQVP DQ DUDADUQQ 7UUN\IH
EDIOP Q&0 QDVO NXUXOQEIBFHIICH GDIU KHHDQY QW@IIQEH ElU GHQH P RUB\D
NR P X5\U

X \WUSIBWK\ JXOP DDU HM.\DWP HM.GA B U YH SRMN DEVDUP  DUDV QEDN 105 NQJIQ
JUABIQELE HVL DAV QEDQ NUIMIN OCHP GHAU qV BEXO. RGXM RY  VRQXA REDND 11ICDQV FDQ
DUDADUQQ 7UUN\ HEH GDKD \ DL J Q YH V. MP DMIN ELA . GH X\ IXOQDEI® HV 1A Q JHHNIRDQ
NXUXP VDONDSDVIW  RUBIN GOYH JUYHQ RUBP QQ R35 PDVCD N EM VXQDQ OCHP QEIUHBIN
ROUDN GHIHBIQALKB HNWAU

3WRIWDP 1B 1O 1D GDKD GV OELJ LIAIOVWND, Q]
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YH GX\ XUK@UKDNN QGD GDKD 1 D] @ ELQ LIAIO WND\ Q]

_(MOINGU
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t 0DV \BUK®LL DUV QED -DSRQ DNQ . \RR 5 HUQEH A HIBIHQ * 6*
,P SDFW. UUHVHO/ IGHUIN =LLYHML * / 0 HAW.\ DWP  YH WM. HNRGRP ML DDQQED

ADGBDQ XAVDDUIOU SROMD\ DS F@U'Y HNIUHVHCOSD, D5 DU ELUDUD\ D JHWEL * 6* P SDFW
- DSRO\ D 8 XVDO3 DUZHUIO HY VDKISTILQEH JHAHNBEWIBIQ \RSOQW EX \ OGD NIUHVHO
HW_JI UQGHP 1QIQ SHNEBIP HVICH NDW V' XDQ GQHP QEIUEXGGP D RGX

* 6* P SDFW RQHDQV
0D V

( WQIIIQ 1™ JUQU KDOD DAN QJ HQBIHQ * 6* P SDFW. RQHDQV NDWIP FOWD HM
\DWP YH HM_HNRQRP IMCH LISNQ JUQF KENJUHVHOX\ JXOP DOUQ SROMWDOUQY HDUDS WP D
EXOXOUQQDNIBUG U NDSVDP OEIUSOMRIP  VXQGX

5 WXP HNDQ ! QYHWWWMEGH J HAHNBBEWIBIQ
NRQHDQMD ( <' . <OCHWP . XXX %05 N@
4ADIDN 0 UGHUMIIO 7UN\ HEHNL JHDS PHOLL
SD@5DIDN HM. \DWP QQ XGVDO OBHN MV
JHOWIL CGRNBL YH EGOHVHO SRBQV\IHIL
GHUHWBIQALEL 0 UGHUMIIO NRQXSP DVQED
7UN\HOIO 20D ' RiXt $YWXSDt2 Up $V D
KDWOED \ UN\VHBIQ EIlU HM. NOSUMU R® D
SREQU\ HIL YXU XDG

*6* .«UHVHO /LGHUOLN RISOLCHWW O %I7OGLUJHVLOL LQF?Q,HP)%%[%FQ&ONOD\OQO]



* [0 7TRS@QW
0DV

7 RSOQNDUQ INGQAL YH UAUGRU JUQUQGH * 6* P SDRIQ XAV DSDUFHBIL Y HXGMVDUDDY
SD\ GD5@U EWU DD\ D JHBIKHN RUEN YL RQ vV WBMWAN OQF IINBU YH EQOHVHOIS EILAON DL
U HUIQGH ADBVWDU . \ RR 3IRRNROQQUQ IP 1 DDQG U . \ RR 8 XVODWDWDV . RQIHIDQV
0 HNH QIQ EX UMWMGAJ H JAUBP HBWMH HY VDKIS@IL\ DSP DV \RSGQMDWD VHP ERIN EIU
GHIHUNDWY

(<'. *HQHO 6HNIHWMWL 7XUAH 60uUUW 0D VW QJHQBIHQ g6RQXA 2 GDNO
) LQDQVP DQ 6 R\ DO( WL 7 DKYLAHUQGHQ ( WL %Di@QND . LHAMH  EDSOND RMUKP GD
NRQGGPDF RODWDN \HU D@ 6 QuUW 7UUN\ HRIQ I V R\ DO HWN L\BKY @ GHQH [P IQGHQ

KDUHNHVBI VRQXA REDND IICDQVP DQ P RGHBUQID V XGXIX | WDWBU X\ JXOP D D5 [P DVQED
NDUS @6 @Q] RBINDU YH HAQGQ EIOIGILSD, @5 W

LAJUQ ERXQD ©EHQ 1D @ UDHGHQ A LDENQ NDWCP F ElUDUD\ D JHBIUHN HM
H\RQRP MCH  IGBNQ  JUQFHO HIlP B \HHO X\JIXOPDODU YH 15 ELMiL | BBUQ
CHIHWBIQALE. 3D @5 @Q YDND OCHNBLL \ HQANAL P RGH®U YH A Rl SD GD5 O\ DNEB P QU
NOUHVHCHW. HNRVIVAP 1QQ RUBIN QUILHQP HN BDV \BMIQLJ UA FIGALEL

\ GQEDQ EX \DQD * 6* ,P SDAWQ 7UN\H 8 GV D3DWRHLRDQ (<' . */0
NDSVDP QGD 7UUN HIQ HWL\ DWP  \ RB XXUXQX XAV DA H GHNLIGIUBP HBIULYH EQOHV 1@
NDW Y]\ RQXQX XGMDUDUDY SD\GD5 DD SD@5P D | Y BVEX@X ( <' . Q \RSOQMDIEDN L

DNY NDVWP 700N\ HEJIQ NOUMVHOHWL \ DAP - HNRVMWP LQGHNL JOIQUUBIiUQU GDKD @D
DG
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. UWHVHOHWL \ DWP  HNRVIMIMP IQQ HQ UWWGAJ H WP MG ®UQL ELU DUD\ D JHWHQ * 6*
,P SDFWO0 UMYH® +H HIY 7RSOQY  7UMN\H &XP KXW HW / RQAD %\ UNHAV L2 VP DQ
. RWD\ ( WBpQ HY VDKIS@IIQGH / RQADEDNL7 UUN\ H & XP KXUL HMWAA UN LML, RQXWIXQ
\BUKL DWW RV HUQGH J HAHNBBWAKGL

7RSOQMD * 6* P SDFW/ADENDQ 61U5 RQD@ & RKHQ <OQHWP . XXX %D5NDQ 5 W+ RQ
11FN +XWG YH &( 2 ( @ DEHW %RIJV ' DYIGVHQIQ \ DQ VWD %UBEIN . WDON 1 LMY D
VSDQD *UQH . RKH $PHUND %UBBIN ' HYGMBAL =DPEMND %H IOD 7UWN\H
%HABIND YH + LQGMBQIEDQ \WP MBIGUQ\ HUDG U 0 UWMYH®-+ H HWMVW\ HBULELUDUD, D JHGL

X OQHP Q EXQGPDAD (<' . <OQHWP . XXX %D5NDQ YH * 6* P SDFWO UWYHD
+H HW 1 \ HVL 4DIDN 0 UGHUWVILO 7UUN H L \MP MOHGHUHN XGVDOSHY SNIW N UHV @
\BAYBP DOWD\IE G ( WLH\RCRP MQIQ JHBFHIL XGVDCDUIOUDWDY QGDNLIS ElLLiLI LY BBU Y H
NUUHVHOHM. [LQDQVP DQQQ J UABIQEUE HIGH \ OCHIN v WAMUN OQFHIN MY \WRSOQMD Q WP HO
JUQGHP | RBG\MUEX

(<' . QQ7UN\ HEH AWM.\ DWP H\RVVM? IQQ JHBBIP IQH \ OQHIN ADG PDOU XGMDUDDY
SD\ G5OUEDQ BV UN IOLJAUWUNHQ 7UN\ HQIQ DWW SRQMN CDGP @U YH DUBQ HW L DWP
LYP HVL\RSO@QED QQH ANDQ ED5QNDUDUDV QAD \ HUDG %X WP DV ( <' . QN UHVHODUID
EDIOUQ GHUQBBWP HMCH  7UUN\ HRIQ JAWQUUDIGUQU JUABKQELP HVQH YH \ HQL RUBN ©
ROCONDUQ JHBB\WP HMICH OQHP ONDW DUV DOG

(<' . ) DD H DSRX
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. YHUH NP OUQEDQ 2 7% 7(. 12, (17 |5 EMBILIBI QU HOBIHQ ( WL <DAUP

) RXP X g* WUSIP FION ( WLIB %6XOGGX\ RU 4 XEDW \BUKIQGH $ Q\DWD & R=RQHED
JHQ5 ElU NDWIP @ JHAHNBBWIKL. * HQA JIUEIP AGU \ DAP FOU NDOP X \WP VEIBLL Y H
H\RUMMMP  DNUBIUOGHQ RAGDQ AQ UHIEH NBIPF\@ JHA NKB H) ) RXP

JWSIP FION YH AWML\ DWUP  DDQDUQQ NHMI5IP QRNBV QGD OQHP Q EIUEXGGP D [ HP IQL
ROG\MUEX

YRXP 2' 7t 7(.12.(17 * HQHOO UGUW 6HEDUSBP QDU (<' . <OQHWP . XXX
%D5NDQ 4 DIDN O UGHUMIIOYH NIP ' HilSINDILYDENDQA %05 N@<DUGP FV 2 UKDQ 6 RDN
\BUDI QGDQ\ DS @Q DA NRQXGP DU\ @ EDS 0G

. RQX5P DV QED JILBIP AMIQEL UP H
VWIDWIBUIQGHN_OQHP 1QL YXU X\ DQ 6 HEDU
$OGPAU2' 7t 7(.12. (17pQJIWUBIP FIN
IRQDU @ XOBWi EDSDUGU DNBADUDN JHBF WM
t PIORQ$% GRODUDWDQI QGD\ HQLEW
\DWP ND\ QDU ROGWUP D KHGH GUQLSD @5W

4DIDNO UGHUMIIOWH IRXP XQ ( <' . RQ
HANRVMMP B EXGEMUGXIX P DUNDDSP 5
HMQINBAEHQ ElUL KDEH J HOLIQ YH J UBIP FION
B WM\ DWP Q ELUDUD\ D J HMWHUHN VAGCUUWGELD)
NDOQP D DP DAOUCD NDW VD@ DQ EIUSOMRP
VXQGEXUXQX LIDGH HW/

2 UKDQ 6 RDN IVH NUUHVHANTIP 1IQDQVP DQ  YHUKBIL
5 {1 QGD HWM.\ DWP QQ\ HoIOE0QUBUP GHN NUIMIN
UROQU RUMA D NR DUDN GOQBUP UQ HNRGRP IN
DA GDQ GD JUAD ELUI WDVW/XQGXUIXQX EHIMY
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* UQUQ LN WP DUIN RMUXP XQAD (<' . <OQHWP . XIXOX %D5NDQ 4 DIDN 0 UGHUWVI L@AQ
P RGHDWOHUQGH $YIXSD PDUYH. DDIQP DY%DQNDV  ( %6'  7UUN) H %D5NDQ 9 HND
OHKPHW t YH JWBIPAMIIQ 7UN\HQQ GDONOEWUPH PRGHIMGHL HMVQ
GHUH®BQALE. . DGQ JWBIP AGIL DOQQEDN L\ DWP OUQ JHIL QG OCH\BB!
SD\@5DQ! YH JIWBIP AMHIQ\RSGP VDON MIQP DADNLOQHP IQH GIN EMAHN W

( WWQIN NDSVDP QGD DUFD 2\ DN 3RUAMD. <OQHMP L $ 4 (B ELLANM NXUXDQ YH NDUERQ
HP M RQDUQQ D DO DVQD REDNDQDQ &$5%®21  * WEP 6HP D HV I<DWP ) RQX
2' 7t 7(.12. (17 ' IMRO OQUSUP ' LLH\NVOW + DVDQ 7XW XWARDI QGDQ \BQVWG 96X
IRQXQ NDUERQ D|DO¥P VDU DQ WN GBM JIUE P GUCH VWRMUN ND\ QDN RGG YWP DV
KHGHGIQ\ RU
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(W. RCGDND JIWBIPAGUQ GHQH POUQL SD 06 \W

RMXP G 0 YDVHG. XUKFX 2 WBI YH&( 2 p/X * ONHP

* ONRUIX $QEIR . XWKFXVX 6HBIRQ 4HQDO %RQRP H
. XUKFXVX 1HUYH &DQVX 5HUL YH . \ EHBRY * DUBHQ
. XUKFX 2 OB YH&( 2 X $\ JHQ 6 DYDE $ ODQ IQRYDW
5 PRGHGIL B \RSGP\VDO YH A NUHVHO V RXQDWD
JHUENBU AQUP G DQDWDU  * IUBIP GUQ JHB P

VUHABIL CAHNBIPH \RBXGNDU Y H\ DIDWNDU HWM L
U HUCH \ DS @Q GHIH®IQALP HBU IRXP XQ DQD QUUHP H
DOQDUQEDQ ELLIY ROGWMUEX

. UHVHOJWUBIP AIAON HNRIMAMP 1QGHNL ED5 MO GOQBUP ALCHNBUQIQ HBI DAQGH RMUXP GD
IMH (<. * HQHO 6 HNUHWMWL 7XiAH 6 QiUMDQ P RGHDWMUUQGH +HBIQIF P SDFW
,QYHWMQJ 1 HZ RIN<OQHWP . XIXOX %DENDQ . RV $ 7 VHBIQLY <XQDQWEIQQ \WNQREBWM
VUCUWGEIRMN YH HM. RGDNO \ DWP OUED JHAUENL GOQBUP U YH UBHQQ JWLBIP FAON
ED5DUV QQ DUND SOQQEDNLSROMD DGP @UQ DNBAG
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ELO LGULG! RWUKP @UED HB DOQDQ NROX@UKDNN QGD ELQ L HGIOHELQUYH

SDOHUQ ND. VBUQD X@EDELMVIQ]
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7UN\HEH (W3 AP U YH <OQHMPL ,00 DDQQGEDNL N XXP VDON BDV\MQQ JHI P ICH
lYP HNDDQGWP DNDPDF\@ ( <' . YH7(' * QiYHWIWWVL I5 EIL@il ®f \ CQCD I NH
GU) HQBIOHQ (WL 3 GUP U YH <OQHWP L =lLYHVL DDQQ WRUN AHAHYHMQOQ NP X G HO
VHNAUYH VRV DCHNRGRP LDNVIUBILLDUDY QGD\ D\ J QDSP DV QD OF ONHW 15 W

O ] WYHQQ DBEQEDQ EX \ O 7UN\ HEH WM.\ DWP HN\RVV MR IQLJUAKAP HN GA B YH
\OQHWP DOQQEDNL X\ JXOP DOU \D\J QDSWPDNDPDF\ @ (<' . 7(' * QYHWIWML YH
P SDFW+XE WEQEXOI5 EWMil® g( WL 3 @QUP U YH <OQHWP L =ILYHWVL ,, * HBFHIH
<DWUP r +D] WDQ BUKGUQGH J HAHNBBE\MGL

+ D] WDQ WDUKIQGH $QNDUDED 7( "+ QYHIAMY 1 CH +D] WDQ VBUKIQEH
AHYUP AL ROUDN JHAHNBBWMIBIQ JILY IBH NOPX G HOVHNGY VYQ\WSGP N XXO5 DU
WP VIGIBIL. YH DNDGHP IM HQBU EIU DUD\ D JHBUHN HW. RGDND V WBWWNBU  VUWEULGELD)
[LCDQVP DQ\ DND5 P @U YH UDSRUDP D X\ JXOP DOUQ GHIHWBIQALE.
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$ACE . RQX5P DDUQGDQ %D5ONDU

=IYH HY VDKIEEL 7(' * QIYHWIWVL 5 HWOW 3R ' U KVDQ 6 DEXQFXRIOIXQ KRS
JHQIQ] NRQXSP DV\ @ NDVEP FOUQ NDB OQP DVQQ DIBQADQ (<' . <OQHWP . XUKOX
YDBNDQ YH* 6* ,P SDFWO UWIYHR + H HW! \ HVLADIDN 0 UGHUIVILO7( "t QLYHWIWVL
SHWOU<DUWGPFV 3Rl ' U. /HYHQG3DWDV YH,P SDFWHXE VWBQEXQ XUKFX 2 Ui
6HP LK %R\ DF \BUDI QEDQ\ DS @Q DA G NRQXSP DOU\ @ EDG DG

4DIDN 0 UGHUIVI LO DAGS NRQXSP DVQED\ DSV GHIHUWBIQALP HGH 5XQDU N DGHWY

qo \qQGJqumePL} ] IWHEH HM
GBAPU YH \CHIP IQQ WRUN \MP HBUQL HOB
DO 5WN 9%xJUQ IWH EX DDQQ \WMRUGHQ SUDWMitH
JHAWIIE YH  IDBNO VHNAWBIEH  VRP XW
X\ IXOP DOWD KD\ DWW J HAIUKERGIQ JOUA R (WL
GBUPU YH \GQ-WP L DWW \ D@] FD JOQU@ EWU
\DND5P GHIlO H\RQRPIN MMP BIQ  KXN XI
DAMVDS QUQQ YH \ DWP ADWBUIQIQ D UP D] ElU
SDUADV KDEH JHP 15 GXUXP D 7UNIHEIQ EX
DOQEDN_NRQXP X GD VRQ GHUHFH GIN\DWA INIFL.

,66% WIQEDUUQ XAVDOP HY] XDWD HQMIUWH HW 15 YH V UBUUWGELD IIQDQV DOQQED
NOUHVHO GOQUBUP H \ O YHUHQ UBHBU DIDVQED \ HUQL DB 5W %X JHIBP HBU \ DQ] FD
WINQIN ElU X\ XP X GHilO D'Q ] DP DQGED 7UN\IHRIQ V UBIUWBEIM N MIQPD YH N XKPV D
SHIDION NRQXOUQEDNL @EHUN YJ\RQXQX D RUBD NRPDNDBU %X EDIOP GD
JHAHNBBWWP HNM ROXUXP X] EX INQAL ] IbyH  HWN LOBUP UQUQ NDUDU DB D MUUHA KRICH
HOMIUDM RQX YH X\ JXOP DEDNL \ DQVP DDUQQ SD @5 ® DV DAVQEDQ EU N OHP
\I5 P DNIIG Ut

3WRI ' U. /HYHQG3DWDV HM.GAUP U YH\ GQHIP IQQ AT UP BHN EMVQ YXU XD\ DIDN

o WOBAPU YH\OQHWP L JUQIP U QN DPDSN
VRV DOYH AHYUHVHOVRXQDUQD AQ UP UWHW H H
ADGDQ WP DNABU LAQ YD JHAG H  ElU DUDA
KDOIH JHP [5 GXUKP D . XWXP @UQ YH ELLH GUQ
\ DIDWNDU HMQQ [ 1 VOBEI® HBAL EX HWM\LL
DQDP O 5HNGH OBHEI® HBUL YH EX YHAH GD\ DO
NDUDUDU DDEL® HALL \ DQ] FD KHVDS  YHUHEIQAN
LAQ GHIIOD\ Q ] DP DQED GDKD DAV UBUBELD)
YH NDS\D F VMWP GU IGBD HGHEIP HN IAQ GH
EO\UN OQHP \B5\ RU LIDGHBUA ®f W Od B U YH
YH \OQHWPIQQ VWEMGEIM EU JHBFHN
ICEDV QEDNLOQHP ICH GINNDWAHNWY
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6HP LK %R DF g W\ OQHWP LYH GAUP U DDQQEDNLI HIBP HBIUVD, HV QGH \ OQHWAGU

NDUDUDUQ RGP &X YH RGP VX] HWM®GIUL BV IDEIU
S5HNOH GHIHWIQAUHHN DOEIMRU %X DOQGEDNL
\ QP BUQ\ D.J QDSP DV ND QDNDUQ \RSOP V D
YH AHYUHVHODA GDQ HQ ARN HMW_\ DUDVBF N 5HN@H
\OQBIQAUE AL DGQD ARN OQHP @ LIDGH®U ¢
NDUDUD® D VUHABUICH HMAQIQ HQMI UH HA® HMQQ
NDCODNDUQ VWDWIN YH VRXP QX EIAP GH

\ COBIQALE HMIQGH NOWRAR QDG Q YXUXDG

=LYHGHQ3 QHE NDQDU

( WQRIIQ IBDP  YHUHQ NRQXSP DOUQAEDQ IBIQL JHA INBE WHQ $YWXSD PDUYH . DOIQP D
UDONDV (%' (WL' LH\WOW / RIHQ R &IDU EDQNDQQ HM. GAP U YH \ OQHWP L
\DND5 P Q SD @5 \HQ ( %' RODUDNHNM\IL\ DQ] F DERIWXEDQ EIUVRQXA RDUDN GHILOD\ Q

] DP DQGED Sl DVDDUQ GOQBUP \ RBXAiX ROUDN
ROWDN JOUNRYK] ' RIXGEDQ MIKGDP \ DUDW D\
\D @ \R\WX@iUX DDWD KHGHGP LRX
VIWMP VHOGOQUBUP VDU DQ SURWIBGIH OQFHIN
YHUA R r IIDGHBUA GBI HMQQ EDQNDQQ \ DWP
VWDMIMQQ P HIH| IQGH\ HUDG U Q YXU XDG

(<'. * HQHO6HNUHWML 7XuAH 6 QiUMQ P RGHDWUI UQGH JHAHNBBHQ YH 81 3
7UN\ H7HP VIBPL<DUG P F V 0 XVl D $ Q<XUBEXSDNoQ NRQXGP DF RGXiiX § HORMUXXP GD
6. $ U XO5P DN IAQ JHBBWBKQ IIQDQV FDQ P RGHMILYH RUBN ®P H\DQ] P DOU HBI DAYG
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( WL DS ( WLBHQ 6 RIKP OX<OQHWP . XUKOX t \ HML&H GD* ] JUQ YH 6 DFKL' DQ5P DQON
<OQHMFL 2 UBI 6HQHP 7DOQM \BUD QEDQ \DSOQ VXQXP GD NIV 19 VOEBEIR AN
\ DND5 P QUQQ 7UUN\ HEHNLX\ JXOP DOWD QDV CHOMI UH HAGHIL\IWYS G

$WBGQEDQ . DPX *OHWP L OXKDVHEH YH ' HOHWP 6\BQGDUAU . XWKP X . * .
%D5NDQ ' U+ DVDQ3 ] AHIN NRQXSP DV QED HMWM.GAUP U YH\ OQHWP IQQV IBHF HIDSRUWDP D
\ UNUP Q11U GHIIO EOWQRFUCEIUGOQUBUP DUDF RGXUXQX Y XIX@\ DUDN 5 XQDU VO, BIGL

WML \CHWHN DQ ]DPDQED JHBFHIL
SHN@IQAWP HNW %X GRUKAMGD El] GH KHP

NXUXP @UP ] DKHP S\ DVD\D KHP GH NDP XR\ XQD
NDUs 5HID EUMUIQVHOYH J UYHQ@EIUHW_P 1P DUV L
KD HFH \ROQED NDIDGIND LBUD RK]

" HOHMP GHQ HUMPH  WDSRWP DADQ  JO HIP

VWMMPICH NDGDU KHU DGPG N XKP VDO
VUGUUGEIQMIIQ \ DQ] FD ElU KHGH GHIIO D Q
1DPDQED GAUBEIM) EU VUHA ROXUXQD
IQDQ\ R r

Ol JUQUQ VRQ NVP @D . * . 6 UWBUWOGRELILIN 6\BQGDUWDU ' DILH YD5NDQ  * UBDK
* UQD pQ P RGHIDWALWIIUQGH JHAHNBBHQ SDQHOH 7656 7UMN\H 6 WEUUGEIQN
5 DSRUDP D 6 \BQEDUMU X\ XP X IO UDSRDUQ KD UINV UHF LYH NXUXP VDOV WEAMNMBIUH HWM V. L
GHIHWBIQALML
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3DCHOH * DIDQW %90$ 6 UGUWGELMAN ' DQ5P DQOI <OQHWEIVL ( P WU . R] INRUIXX

$NADQ6$ 6 ULCUWGRELMMN 0 UGUW ( LKDQ & DCBNDQ 7UN\ H6 QDL. DN QP D %DQNDV

76. % NIP ' Hil5IN@ILYH 6 UGUWGEELOLIN <OQHWP L<OQHWFLVL) XOD* UD 0 XKVBU
7UN\H 6LJRUD 0 DD 5GU ' WHWDW 0 XKDP P HW&DQ 6DUNDID 7(' * QIYHWIWMWL
(NRQRP L %0@P %D5NDQ 3WRI ' U 1D/WH 1HJL ' 1QAHU SDCHOMRODUDN JOUBEUQL
SD @5VWDU 3DCHOABU VUGEUWGEIRIN IDSRDUQQ KDj WDQP D V UHFQH GDIU NXUKP V D
GHH IPGUQ \DQ VWD VHNUWHO ED) (D WSRUWDUQ IDIN O5VWID DDQDU N BIP F OUD
SD\ @5DUDN 7UUN\ HEH NRQX LB 1O 1DIM X\ IXOP DOWD 5 N\WKOU

=IWHQAQINQALIJUQU  + D] WDQED AHYUP 1AL RDUDN QU] HQBIGHQ RMUXP O HM_GA B U
YH \ OQHWP L DDQQGED DNDGHP IN\ DND5 P @UIE! X\ IXOP D AHNPULEIUDUD, D JHMIDL * UQ
ER XQFD \DWP F YH JIUSIP AGUQ HM-RGDNO V MBI V Rt DOJILE P GUQ 1ICDQV FDQD
HUSIP 1IQLNRD\ @5WP D\ D \ OCHIN DUDADU J HA 5 VUUHAIQGHNL 5 LNHVBULAIQ \ HQL SHURWP DQV
JOMAI HBLL YH HWM\ LDQDIP D\ D\ OCHIN QilUHQP H \ DNDS P @U HBI DAG 6 RV DAJLWE P GU
YH GAMIMN NXUXGGEOU LAIQ KD UDQDQ DAN HUBIP QEIUWHKEHUQ GH \BQVWS (- RMUKP @U HWMW.
HANRVIMMP 1QQ IKWDADUCD \ DQWHUHQ X\ IXO\ F RGDNOIA HINHMBI \BP DP @QG
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E1Q LH X@5DELQU VBUAS @Q NROQX@UKDNN QGD ELQ LHGIOHELQUYH
RWWXP @UQ YIGHR ND' VBUQD NR®@\ FD XM@5DELMVIAQ]
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(<' . <OQHMP . XXX %DBNDQ YH * 6* P SDF W UMIYH@+ H HW4 DIDN 0 UGHUMIIO 7 &
&XP KXUEDENDQQU <DWUP YH ) LODQV 2 1IMQIQ g, QYHVWMQ 7ULNN H 7DONM 3 RGFDW
6 HUIMOH NRQXN RGX

0 UGHUMIIO7 & &XP KXUEDSNDQQI <DWP 2 IIML\BUD QGDQ KD WDADQ g QY MNIQ 7 UN\IH
7 DOM SRGFDWWHIMQQ\ HQLEGDP UQGH 7 UUN\ HRIQ KM\ DWP  J UQGHP 1L GHIHWBIQALEL

%X 0 HOEQDP GH 7 UUN\ HEJQ Lo VR DOHM_\BKY @QIQ KD\ DB JHAWE H VUL N B Xt G HO
VHNAU 15 EILINBUQIQ EDSDU D X@EP DV QEDN IEHD®A IF LURD Y HV RXA RGDND IIQDQVP DQ
P RGHBUQQ VXQGEXUX \ HQL | LWDVBU NDSVDP O SHN@H HBI DARG 0 UGHUY JO 7UUN\ HIJIQ
VUGUWBEID) 11QDQV HNRMIMP IQQ GOQs P UQGH OH ANDQ SROMD  JHIB PHBUQL
,66%RQ 7UNH 6 WGUUGEIMIN 5DSROPD 6\BQEDWMU 7656 DIDFQI\O XGV D

QJ H GH EHQP VHQP HMQQ XGVDOX\ JXOP DOUWD \ DQVP DOUQ Y HHAM L DWP QQ UM KFIQ
X] XQ YDGHDNDOIQP D KHGH®LLLB! X\ XP XQX GQBA IFLGA®! SD\ O5W

3UWRIWDP ER XQFD 0 UGHUMIIO\ DWP  V R\ DOYH A MUV I9G0QU5UP UQ JUAD ELUDUDF QD
GOQBWUHQ \DNDEP Q OQHP IQH GINN BVAHN BHN 7UUN\ HIQ 2 WD ' RiXt $Y XBDX 2 L
$WV D EGOHMQEH \ UNVHBIQ ElU HWM. P HINH L RP D SRBQV\IHECH YXUX \DSW ( <' . ©Q
XGVDONRRECOV RQ IR HNRMAMP GH\L SD\ G265 DU EIUDUD\ D JHMWP H NDSDV MV LYH H\WM L
RGDNO 11ICDQWP DQ P RGHBUQQ JHBFHIICH IBNQ OQIAWBIL GH EGDP UQ OH AN DR
ED5QNDU DUDV QD \ HUDG



(<'. *HOHO 6HNIMWML 7XuAH 6 QuUW $QNDD * QLYHUWIWMPQGH J HAHNGBWIGIQ
* D\ UP HONXO 6 HNWV@U 6 HP LOHUBAL YH 0 HVONL <D5DP D 8\ XP ' HYWGILL NDSVDP Q3D
QU HQBIGHQ SDQH®B!I NRQXGP DF RDIDN N B 6 QlilUwg( WL < DAUP @U\ @ 6 ULGUWGELQU
* HBFHN ) LODQV Q ' OQUSWUWFU * UFUr EDBAND VXQXP XQED NIUUHVHO CBHNMVK] @
JUABKHQ HWM. \DWP \DNDEP QQ 15 G DVQD JDUPHINXO VINGMIH YH
VUEUWGEIRMN REDND 1IQDQVP DQ P RGHBUCH QDVO\ AR YHEIIIQL GABA O ElU EIAR GH
DNBAG

6 XQXP XQGED  J HHIQH\VHO [ LQDQVP DQ DQM\ 5 QGDQ HWL RGDNO \ DWUP P RGHTBUCH
JHAI5 VUHFLQL HBI DOQ 6 QuUWA DWP  NDUDUDUQQ DUWAN \ D@] F DILQDQVDQI HWML LB GHIIlO
D\ Q ] DP DQED \RSGP VDOYH AHYUHVHOHW®UB! GH 5 RMIQALIQL YXUXOG  7UNIHQQ \ HIHO
AP INBIL U HIQGHQ COQUHN\BWBI 1B\ HQ GHIHWBIQAWP FMQGH \HU RADNO HWL
\ DWP OUQQ ECOHVHONDDIQP D GHV MXKDHQ\ HAON AFIUP HNDQ] P D RDUDN\ UN VE@ELIIQQ
DO Al -

* D UP HNXOVHNAUWQH ¢ HOGHIHBIQALP HBIUQGH IV H VUBUUBEIQMN X\ JXOP DOUQQ
VHNAULQ JHBFHIIQL EHRMBA HQ WP HOXQV XIDUEDQ ElU KDAH JHOIIQL UIDGH HWY 6 QlilUwW
VUGUUWGELD) J D\ UP HONXOSIRVGUQQ OBP \OQHWP YH UDSRUWDP D VUHABUQQ KHP
\DWPF JUHQQO DURDVQD KHP GH VINILQ XGVIDIDV VEQEOW®D X\ XP
VDUI@OP DV QD NDW VXQGXUXQX EHRIWY

( WQIN VHNEUSUIRH RCH®AL DNDGHP 1V HQBIUYH QllHGF BUIA Q GHIHWDEIUEIOL SD\ O5 P

DOQ VXCQDUNHQ VULBUUGEIDIICDQV Q GOQU5 WIUFU JUF U HUCH \ DS @Q \BWYS PDOULQ 15
QUQ DV QQJHBFHIICH \ OQHIN VWDWILN EIUSHLY $NW ND] DQG UG QD GIN NVEB INWY
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7& &XPKXWEDENDQQI <DWJP YH )IQDQV 2 IIMmMIQ HY VDKISGIIQEH %RuD| LAL
1 QLYHWIWMQGH QJ HQBIHQ g WUSIP 6HPDVHVL (NRMMP L 3RUMD.  <OQHWP

AUUNHVMBAL %6XOGGP DV QD (<' . RODUN NDWP VDUOGN 7UN\HEH JWEP VP DVHV L
S\ DVDVQQJHBIP LYH \ DVWP F QUDUV HM®E P 1Q DWWE DV DP DF\ @ JHUA N KBMMIBIQ EX
OCHP QEXOGP D HNRVMMP 1Q JHBFHIIGH\ (DY BHQNXUXP Y HIGHUBILEIUDUD, D JHWE.

oDV \BUKIQGH IDUNO SRWO. \ CQHIP 5 INMDIQ UWWVA H \ OQHWF ®UQQ
NOVOP \@ JHAHNBEHQ HIMQINM (<' . * HOHO 6HNUHWMWL 7XiAH 6QiUW g<DUQQ
" OQUSUP UQGH 3 QFU 5RO (WL <DWUP r EDBAND VXQXP XQED NAHVHOYH XGV DHM-
\DWP H\NRUMMP 1QL GHIHBIQALEL 6 QUUWHWM L DWP OUQQ H\RVWWMP IQ WP SD\ GD5@U
DAV QEDQ VWDWIN OQHP ICH GHIIQUNHQ ) HOVHN GMLQ V UBUUWGELMNDDIQP D DP DARICD
XO5P DADNLEHQ®BA [FLIROQU YXUXDG

(WQIN ERXQFD VHP DI HQJQ \RSGP VDO Y H A MUV 19 GHIHU \DUDW D  SREQV\LHD
\ DWP FOUQ VUGUUWGEIRIN REDNO VUMMBIL YH 7UN\IHEH HWM LRGDN OIIQDQV FDQ

DUDADUQQJ UABIQALE HMCH\ OQHIN | LY BIDUHG! DAG
96X GHIHWDEXOEP D JIWBIP FIAN HNRVY MP 1QIQ JHBFHIIOH GDIURWEN Y1} \ RQ JHBWAB HV QH

NDW VXQDUNHQ D\ Q ] DP DQGED 7UUN\ HEH HWN IRGDNO\ DWP  NUGMUIQUQ JUABKP HV LAQ
QQHP QEIU] HP IQ ROGWMUEX
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oD V \BUKGUQGH JHAHNBBEHQ + DUYDUG Y%aXVIOHW 5 HYIHZ 7UUNA H
6 ULGUWGELQLAN =LLYHVIQQ INQFLIUQUQGH (<' . <OQHWP . XXX %D5NDQ YH * 6*
,P SDFWO0 UWYH@ +H HW * \ VL 4DIDN 0 UGHWMILO g( WL <DWUP @U YH <DWJP F
S5VEK r EDSONOELUNRQXSP D JHAHNBB\MUGL

.RQGPDAD NJHVHO HNRQRPIN YH VRIDO QP UQ HML\DWPODUQ VO
SHN@IQALEIICH IBNQ NDSVDP O ElU GHIHBIQAP H V XX@X 0 UGHWY JO HW. RGDNO
ILQDQVDO P RGHBAUQ \DWP FOU DAVQEDQ DUBQ VWBWMIN OQHP IQH GHUIQUAHQ  HWM L
RNXW D} DUt QGDNLJ HIBP HBIU NDUP D 11IQDQV FDQ X\ IXOP DOU YH EQOHV @V UBUUGEIRMN
JUQGEHP LIIELEDSONDUQ\ DWP  HildP LU HUQGHN KM E@UQHEB! DG

%X AHAHYHGH HWM.\ DWP OUQQ NDOIQP D V WHAKRIGH JIGHHN GDKD EHQ®A IFL EIU RO

UMBIQALIL YH UDHBUQ VUGUUGEL®) EV\ UP H KHGH®UCH XO@5P DV QED OQHP @ ElU DUDA
KDOH J HOLIL YXU XOQG

(<' . ) DD H DSRX



))! .RQHDQJGJ:FMQHWEMHBEIMJWQDDWQ”QDQJ‘WQNRQNWMN@
\BWVBP DODU  + D] LWDQWGD $ QNDUDIGD %UBEP 15 0 LAMBIU 7UNV H 2 1ML YH VSDQ\ D
%0\ UNHAL@IL 15 ELL@iN Gf AJ) HQBIGHQ UWWA H WRSOQAED HBI DAQG . DP X NXWXP QU

XCMVDWDDY  1IQDQV NXWXGEOU NDOIQP D EDQNDDU - (G HOV IMWU \WP VG Bl GSEP DN
P M RQDU DNDGHP IM HQBU YH MYIOWRSGP NXIXGGOUQ ElUDUD\ D JHIWHQ \RSOQN 6. $

RGDND 1IQDQVP DQQ P HYFXWGXIXP X XGVIRDUIDV HildP GU YH 7 UNHRIQ EX DOQEDN L
QQFHINBUQ GHIH®BIQALP HN DAV QEDQ OHP QEIUSOMRIP VXQGX

. RQHDQV NDSVDP QD JHAHNBBEWABKQ g6. $pdU LAIQ 3 JHO 6H\WU ) LQDQVP DQQ
+DUH\HWM * HALLP HNF SDCHTEH (< . <OQHWP . XXX %D5ENDQ * 6* P SDFW
0 UMYH@ +H HW* \ HVL 4DIDN 0 UGHIWMIIOI® ( <' . %D5NDQ <DWGPFV YH 7. <%
* HQHOO UGUU<DUGP FV 6HAIO< @] NRQXSP DF RDUDN NDWB 3 DQHGH ( HOV NWWLQ
VUEUBELDR NDNQP D KHGH®UCH XO@5 PDGDNL N MN URD) HM L DWP OUQQ GOQU5 WILF U
HMWLYH NDP Xt ) HOHNWUIS ELLANBUIQIQ J UABIQALIB HVIGH \ OCHIN OQHUBIUGHEA OELAIP GH
H®! DG
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0 UGHUMIIONRQXSP DV QED KM\ DWP GUQQ\ D] F DICDQVDQ) HWA LGHIIOD\ Q ] DP DQED
RSP VDOYH AHYUHVHCHWM) LP HINH] H DDQ\ DS V\ @ 6. $ DD X@5P DAD JUA DEIUN @ QU
ROXIXQX YXUXDOG 7UN\ HQQ 1O V R DOHW. \BKY @ GHQH\ IP L 1B JHTB KD XAV DHWM.
\DWP H\NRUWWP IQQ ¢ HOVHNAU 1ICDQV FDQQQ KDUHNHW  JHAILPE HY LAQ OQHP @ ElU
UHHDQV RNV VXQGXUXQX EHOWWY

6HAO< @] IVH NDDICP D IICDQWP DQ DIDAMIQQ A HMBIQEAUD HV L\ HIHOY HXGV DDV

\ DWP FOUQ \ CQBIQALP HVL YH X XQ Y BHD VIBIWBEID) SIRWGU AQ \HYL Qva °

IIDQVP DQ P RGHBUQQ OQHP IH ANNDWAHN WY . < %461Q VUUWEUUBEIRIN RGDN QIDQV FDQ
WDWBIL B G HOVHNAUQ GOQUBUP UQU GHVMMNGBIGLILQL LLIDGH HWY 7 RSOQW V UBUUGELD)
ND®IQP DQQ DQFDN \ HQMNAL [LQDQVP DQ P HN QI P DDU  JUAD EIUSROIN DA A N M LY HA Rl
SD\ G50I5 EILANBUL G P UP NOQROFDI P HV I SHNSWUGEL

))' NDSVDP Q@D 81 35, 6SDIQL$% YH 81* & 6SDIQ 15 ELMIL G JHAHNDEWIBIQ
qOWH ' OQUN <DAUP @U * HIBHQ 31\ DVDOWGDNL ) WDWDU RMUPXQD (<' .
<OQHWP . XXX %D5NDQ YH * 6* P SDPW0 UMYHED + H HW2 \ HVL 4 DIDN 0 UGHUIVILO
JHBP HNWM RDQ SADVDOWD VHPDH DN5QQ DWWEDVQD \GQHIN \DNEBP QU
GHIHWPIQALEL

. RQGGP DVQED HM.\ DWP QQ IICDQV DYH \RSOP V DGHIHU \ DUDW DA V XGXiX JUAD
| WDWD GNNDWAHNHQ 4DIDN 0 UGHUMIIO \ HQUANAL [LQDQVP DQ P RGHBUQQ JHBHQ
S\ DVDOUED KHP \DWP FOU KHP GH \RSGP 1AIQ AUW\ OQW ID\ GD VDUuM\ DEL@IILQL
YXUXDG %X AHAHYHCH YHL H\WINIDHDE RUBN OQRFHINKDIQ VQUD \BQP @QPDV YH
| DUN QGDON LKW DF QQ VHUP D\ H KDUHNHVEII QL HVM @A HQ N IMIN XQV XDUR® D\ D GHYDP HWiALQL
EHQWY 0 UGHUMILO IKWDADWD X\ JXQ 5 HICGH JHD MIBIQ SURMGUQ JUADHM. OAUP YH
\OQHMP  VIVWWP GBI B GHVWWINGBIQGIIILQGH YH NDSVDL F \BVDUP @QU DUDF Qi \ @ KD\ DD
J HAIUERI LQGH VHUP D\ HQQ GRIX DOQDWD \ OQBIQALE HY QLP UP NUIQNG U Q LLDGH HWY
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7UN\H ,66% 6UWGUWOGELNMIN 6\BQGCDUMUW XXVDOP HY] XDVID HQMIWH HGHQ LM
UBHBU DUDVQED \ HU DB DNBGU %X NDSV P GD N RIHDQV VUM R LV UBUWGEIQIN
WBQEDUUQQ QJHY®BIPHWL YH X\JIXOQPDV ERXWQD . *. 6UWBUWGELDIN
6 \BQGDUWU ' DILH %D5NDQ * UGDK * UQD\ WP VIOHW 15 X\ IXOP D VUHABUICH IIBNQ
CHIHWBIQALP HBU B NJWHVHORWYEP DD OHP ONDINMOUVXQP X5 YW

t  7HPPX \BUKGUQGH JHAHNDS WBIQ NRQHDQY VUEUWGEIRIN DSRUDP DVQQ
NOUHVHOILQDQV VMNP L U HUIQGHNL M@ HB DOQ N BV P O EIU SOWRP  VXQGX ,66%
UDBENDQ ( P P DQXHO DEHQ DAGS NRQXSP DV QQ DUGQEDQ,66 %\ OQHIP NXIXX U\ HBLLI®!
" HXWAKH %DOQN OHUAN . * D& %$),1 (,23% (6% YH(60$ JIEL GBHUN XKP OUQ
WP VIBIBAL 11CDQVDOS1 DVDDUQ IKWY DA GX\ GXUX JUYHQM) N 05 @5VWOEIQJY HN IDUD® D
GHVMNBA HQ VUGUUWBEIQAN EIOIBUQQ OQHP IQL \RAYE\VDU

. RQIHDQV UA DQD WP D HADI QGD\ DS @QG

' U] HQBP H

« . UHVHOA XP XQJ UABIQAWE HVLIAIQ SROMN DA AHYHBIL \WNQREVIGHVMN LODSRUMDP D
DAVDS @U YH Q] HQBA IFLNXIXP @UDUDV QGDN NRRUEICDV RQ HBI DAG

$ UDBWP D

. %\ RAHBMIIN VRV DQJ OAMU HBIUYH NXUXP V BV UBUULGELIRMN SHURWP DQV QD 105 M) YHUL
WP HOVBQEDWMUQ J HIBWID HVLYXU XOQG

8\ JX®P D

. 6\BQEDUMUQ UDSRUMDP D VUHABUICH HQMI WDV RQX N XKP V DNDSDVIWQQ
JUABIQALKD HVLYH X\ IXOP D UHKEH®BUQQ\ D\ J QDSWIE DV GHIHBIQAUGL

,6 6 %4110 NUUHVHOOBHNM J UABICHQ LR HW_RGDNDIICDQV FDQ YH UDSRUDP D H\NRV WMP 1QQ
JHBIP LDAV QEDQ NUMN EIUWP HCROG\MUX\ RU
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(<'. <OQHMP . XXX %BNDQ YH * 6* P SDFWO0 UWYH@ +H HW 1 \ HVL 4DIDN
0 UGHWVI IO WBCQEX@ED QU HQBIGHQ ) LODQFIQ) WH ) X\WWWH 0 RELQ) IQ) &DSIVEOIRU
L OFOVIYH &OGDQMFK . QQRYDWRQY RMXPXQED HM. \DWP  SHYSHNIWMGHQ
CHIHWBIQALP HPLEH EXGQGX

2WUP WP [ \WWMNQRENBIUQ CBHNBIGP HV 1AIQ JHIHNIOICDQY FDQP RGHMALY HN BV DF ElU
AOQUBUP UQVDI@QP DV QED VHIP D HQAQ V WBAMWN URD) U] HICH \ RiXQD5 W, DVWIP F QU INIP
WNCRENBUQQ \D\J QDEWE DV 1IQDQV © N DCONDWD HUBIP IQ DWJ® DV Y H\ DAP
P RGH®UQGH VR DONDSVD, F @i QJ UABIQALI HVLI LIELEDS GIDU HBI DG

4 DIDNO UGHUIVI IONRQXSP DV QED WL\ DWUP Q Q NDG QDU J HQAGUYH \ HWWMUGQFH WP VIO
HAL® H HQ VRSOXOXNMULALQ GDKD NDSVD\ F ELUILQDQVDOVIMMP  ROG\MUP D SRIBQV\ HILH

ANDW AHNY 7HPL] \WWMNQRERYM DOQQGEDN L\HQINKO DQFIN N BVD F  IIQDQV ADQ
P H\DQ] P DOU\ @ VULEJUGEIRHM \ DIDNEIBFHILQLY XIXDG

%X RMXXP 7 UUN\ HEH YH EQOHGH HWM IRGDN ANIP 1IQDQVP DQQQ JHBMMAB HV IDAV QEDQ
OQHP QEILMIWYSP D] HP IQLVXQGX
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2 [ IRWG! QLYHWIMWNL* RYHUQP HOW2 XWWRP HV/ DE * 2 / DE HY VDKIS@ILQEH G HOBIGHQ
6 RFLDO2 XWRP HV & RQIHIHQOFH 62& VR DOHM. L DWW D\ D \ GQHIN \ HQAN A
SROMD YH [IQDQVP DQ P RGHBUQIQ HBI DAGH GQHP QELUXGV DIV EXO5 PD RTGX

62& (QWPDV g6RQXADU YH (WL L. XUKP VDADEWP DN 6 MMP VHO' Hil5LP  LAIQ
2 UENONDU ROWDN EHRGBIQEL 3RMKD \ DSF@U DN GHP M HQBU YH X\ JXO\ FOU KHVDS
YHUHEIQIN OQBA IEL\DNDG P NDP X ND\ CDNERIQQ HMQ NX@®QP  YH X] XQ Y BHDR VRV DO
GHIHU\DIDW  JIEL DDQDUED WHRP IKWDFQ GHIQBP HVIGH \BAYB \BU %X NDSVDP GD
VRQXA REDNOIGDQVP DQ P H\DQ] P DOUQQVWAMP VHOBOQUEUP GHR QDG URGOQH AN W

. RQHDQV OFHMIQEH A HQBIGHQ gYALELUP 1] GHQ 3 (ILHQP HN' $ YWXSDGD 6 RV DOB RQXA
6 5P HAUQIQ* HIBIP LYH. D5 @5 @Q=RUXNDU EDEQONOWSOQ/ED ( <' . ROUDN\ HU
DGN YH $YWXSDEDNL X\ JXOP DOU ] RWBNDU Y HA L QHNBU U HICH JHAHNKB IBIQ
SD\ @5 P @D NDW VXQGXN %X RMUXP 7 UUN\ HEIQ V R\ DOV RXA VG BBP HBUL DOQQEDN L
SREQU\ HIQL GHIHWBIQALP HN YH XGMVDUWDDY 15 EILNBUQL J UA AW HN DAV QEDQ OHP @
EIUGLIUHQP H RMBP  IXQGX

700N\ H ALlQ<RO+ DUV

(<'. RDUIN YJ\RXPX 7UN\HYL AWM. \DWP DDQQED ECQOHVHOEIU P HINH KDEH
JHIP HN YH VRV DOVRQXA REDND 1ICDQV FDQ P RGHBUQIQ UBHP [] GH X\ IXOQDEIMMmIIQ
DUVPDN 62&  NJHVHOHNRVIMMWP G 105 NERLIP [] L JUABIQAULNHQ NDOF V R DOGHIHU
UHMQ OAUBEID) YH VRQXA WP HI P RGHBUQ JHBWE FMCH \OQHIN N DT P ] &
SHNSWE
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=RQIX@DN 6DQD\ L YH 7IFDIHW2 GDV ©Q Q QJ HQBIEIIL =RQIX@DN) IDQVD 5 9dlMiL
o DCBVA  NDSVDP Q3D VSRXQ \RSGP VDOYH HNRQRP IN OQU5 P GH\L LIROQU HB DDQ
OHP @ ElU SDCHO JHAHNBBWMIML. 6SRU VRV DON BV DFQGI DWDQ JHQA IVMGEDP Q
GHVWMNBA HQ NDGQDUQ JUABKP HMCH N EM VDI@\ DQ YH \ HHONDBIQP D K] OQGUDQ
HMM\ G ARN ER\ XWX EIUGOQUEUP DUDF RODUDN GHIHUWBIQGELLIEDL

3DQHO 6 SRIXQ' OQUSWUWFU * UFU

( NP @H AJ HQBIHQ g6 SRXQ ' OQUSWIUWFU * UFU 7HQV <HHO. DDIQP D YH
6RADO (Wr EDFOND SDQHO (<'. *HQHO 6HNHWML 7XuAH 601UMDQ
P RGHDOWILHUQGH JHAHNBBMMIOL 3DCHOH (<' . <OQHWP . XXX %D5NDQ  YH
7UN\ H 7HQLY ) HGHIDW RQX %D5NDQ 4 DIDN 0 UGHWLIVI 1O WQYV VSRXQXQ \ D@] FD ElU
EUDQ5 ROUDN GHIIO HWM.\ DWP  SHYSHNMQGH VRV \ DN BVD\ F@i Y HEQOHV IBNDDIQP D\
G-MMNBA HQ EIUNDWQ QURDUDN NRQXP @QG (i Q LDGH HWY/

7HQAYV . O U YH$NDGHP ML %600 HVHO OQUSUP  AIQ <HQLY%UO RGHO

2 \WWXP GD D\ UFD =RQIX@GDNW SOQDQDQ 7HQY . O U YH $N BHP M. SIRMVQQ VSRU
DAMDSVQQ OMICH JHAHWHN NDP Xt G HOI5 ELLANKDA GBI JHIS\WIBELGF 1 HM LRGDN CELU
P RGHO RDIDN EQOHVHONDOIQP D'D NDW VXQP D SRIBOV HD GHIHWBIQALML. 3 IRMQIQ
JHQABUR JUABIP HVL  \RSGP VDO GD\DQ5 PDQQ DWUEB DV Y H \ HHO H\RQRP IQQ
FDQDQG U® DV \ GQUQEH VUWEUUGEIMUEIUHW L DUDWEIGFHIL YXU XOQG

%X ADBPD VSRXQ VRADO HM. \DIDWD N BDVMV@H IBNQ XAV D IDINQEDAI Q

JUABIQAUE HMCH NDIM VDUOUNHQ  ( <' . 1RQ HWL RGDND P RGHBUQ DN OV N GABLEH
X\ IXOQP DV \ OCQUQGHNLADGP DOUQ GHV MY KD HQ OQHP QELUACHN RGG\MUGX
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. DVP D JHAHNBRWMIBQ 7UN\H 6HPP D H 31\ DVDODU . RQIUHVL NDSVDP Q&aD
AJHBIHQ (W <DWP QQ 6UWBUWGEIMAN +HGHGUQH . DMVr  SDQHD
VUGUWGEIM IQDQVQ JHBFHIICH \ OHIN OQHP @ EIU \BWBP D JHPIQL V XGX (<' .
<OOHWP . XXX %D5NDQ YH * 6* P SDFWO UWIYHTD + H HW! \ HVL 4 DIDN 0 UGHUUVI LO
SDCHTH HM_\ DWP OUQQ VULGUUGEIRINDOICP D DP DADUCD XO@5P DGDN MADWIN LROQU
YH NOUHVHOOBHNM DUIBQ OQHP 1L GHIHBIQALEL

3DCHO 1DVO%U (NRQRPLOHAD $ 4 <OQHWP . XXX %D5NDQ +DNDQ * U@Di
P RGHDWUILUQGH (57$ . XWIKFX <OQHWP . XXX %4D5NDQ 3WRI ' U * UGUS WDV YH
7. <%* HOHO UGUUYH<OQHWP . XXXt \ HVL EUDKIP + 3 ] RS Bl JHAHNBBW

3DCHID 3 QH= NDQO HVDNDU

3DCHCH VHUP D HQQ VUEUUWGEIQ) N DIGP D DP DADUCD XO@5P DN LAQ HMQ ElU5 HI@H
\OQBIQAUP KL JHUHNWAL  YXUXOQUHQ  HWM L RGDNO  IIQDQY FDQ P RGHBUQQ  KHP

\ DWP F QUKHP GH\RSGP DAV QEDQ X] XQ YDGHDGHIHU\ DUV QGD N IMIN EIUDUDA RGXUX
IIDGH HA@L . DWP FOU 7UN\ HESH HML \ DAWUP HNRIWWP LQIQ J UAGIQGLU® HVIQIQ

VUWGUWGEIQU 1IQDQV S\ DVDDUQQ GHUQBBEP ML DAVQEDQ OHP Q@ EU 1 WDW
VXQGXUXQXQDIQ Al G

4DIDN 0 UGHUMIIO ( <' . iRQ XOXVDO HNRVIWMP GH UVMBIQGLIL NRRUIGIQDW RQ LIRDIQU
YXUX@ DIDN  HM. \ DWP OUQQ SROWAD VUWHAGIL  11QDQVDO DIDA@MU YH NXUIXP VDO
\GQHIBIP \DSOU @ GKD JUAD ElU5 MICH 135 NBIQALE HL JHUHNNAIQL EHRWY 3 DCHO
7UN\ HIQ VUEUWGEIM) IQDQV P IPDUMQGH KWL\ L PHINHH DDQ \ DND5 P @UQ
\ D\ J QDSW® DV LAQ OQHP QEIUSOMRP ROGWMUEX
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(<'. <OQHMP . XXX %BNDQ YH * 6* P SDFWO UWYH@ +H HW 1 \ HVL 4DIDN
0 UGHUMIIO UWHBAUP ] GHQ $2 1 7UWN) HQIQ NXUXO5 \ O NDSVDP QAD AJ] HQBIHQ
5 IWN =ILYHVIGH 6 ULGUUWGRELDLIN <RXXQGD (WL <DWUP  YH 51VN <OQHWP Ir EDEQNO
RMXP D NRQGP DF RDUDN \HUDG 2 WP XQ P RGHDAMIUQU + DWYDUG %oXVIQHW
SHYIHZ 7UN)\ H* HQHO<D' Q < OQHW HQL6 HUGDU7 XDQ UBIQAL

( WL2 GDNO5 IVN<OQHWP L

2\MXP D NXUXP OUQ UMN \ OQHP L\ DND5 P @UQQ V UBUWGEIRMN KHGHEI BF X\ XP &X
KD®! JHWP FMQQ JHHNDDIL YXUXDQG (W GAPU YH \OGCHWP IQQ ,00  UMNKIQ
O AWE HL YH VWDWIN NDUDU D® D VUUHABUICH HQMIUWH HA® HV IGXUXP XQGED 5 INHVBIIQ
X] XQ YDGHDRGD DQNGTi Q DWNDFDU IDGH HAM@L

4DIDN 0 UGHUMIIO HM. \ DWP QQ V BHF HIIQDQVDOJHWA B GHilO WV ND| DUF  GHIHU
\ DIVE YH NXUXP VDOVULEUGEL @i L) UA IDAUFL ELUA HYH V XGXUXQXQ D) AlLGL

X RMUXP  11CDQV VHNAW YH UHHOV MWUQ V UBUUGEIQMN RGDNO UMN \ OQHWP L DDQQGED

JIGHHN GDKD ID)@ HWM.\DND5P Q EHQP VHAIIQL IDUINQEDA Q YH \ OCHIP IQ DU Q
JOAM G
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(7. 0 0(%VYH2' 7t 7(.12. (17 15 ELML\ G QJ HQBIHQ ,P SDFW&DP SXV 7WDIQIQ]
© HHN oc UNVHNOUUAWP GH <HQAON 6 UGUUWGEIRAN Y H DSV DFON AMP DV\ O (,7 +LIKHU
( GXFDWRQ ,QWDWYH NDSVDP QAD ' RiIX $YWXSDEDNL UQYHWIWBLEHQ  [IQ U HUQGH
NDVIP F\  ElUDUD\ D JHWHQ YH EQOHVHOGA H GH GQHP QELIUNDSDVIM JHIB 1P H SOMRIP X
VXCDQEHS JUQON EIUSURIUDP RDUDN J HAHN KB\

(,7 +LIKHU( GXFDWRQ ,QMDWYH NDSVDP QGD JHUAHNBBWABIQ EHS JUQDN SIRIWDP ' RiiX

$ YUKSDIGDNL UQLYHWIWBAGHR  plQ U] HUQGH NDWCP F\  EIlUDUD\ D JHWMBHUIHN EQOHVHO
Q) H GH GQHP QEIUNDSDVIVM J HIBMUP H SOMRIP X V XGX

(<'. * HOHO6HNUHWML 7XiAH 6 GLUW SIRIWDP Q INGQAL JUQUQGH QU HQBIHQ g<HBLO
" OQUSUP <HWOQINGUr EDSONO RMXXP GD NRQXKGPDF RDUDN \HU DG 6 XQXP XQ@D
NOUHVHO INIP  DQDSP DODU  \ HBIO GOQUBUP V LHAKRL Y H HWW LHN RRP IVQIQ \ UN Va@L
EDIOP QGED HM.\ DWP GUQQ GO P UQ WP HO HIMQIN DDQDUQEDQ ElLL KDBH JHOIILQL
YXUXDG

6 QLUWD\ UFD  JHQABUD HM. \ DAUP  DDQ QGDNL I DUN QGDAOI QQ JUAGKRGU® HVIQIQ
VULCUWGELIDR) NDOIQP D KHGH G GRIKAMVXQED JHBF HIQ GEH®UQQ \ B PHVIGH N B
VDU@\ DFDI Q UDGH HWY 3URIWDP  \ UNV NOUIUHP  NXUXP @UQED \ HQUONA LY HHWMW. RGDND
\ DND5 P @UQ\ D\ J QDEP DV DAV QEDQ OQHP QEIUHM®BE P RMDP  RGG\MUEBX
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4 XEDW

\AQ I UH \WSOQVWQED NIHVHO HWN L\ DWP
HNRVMIMP IQGHNL JUQFHO JHBBP HBU Y H( <' . ©Q \ OER XQFD
] ®\ HFHIL\ RCKDWWBV U\ HBABI SD\ @5 @G 7RSOQMED* 6* P SDFW
ADW DOQGEDNL XGMDWDUDV JHBP HBWH \ HU YHU@L YH (<' .

) DD H\B @Q YH VANGRUOFHINKDLDNIVG  $\ UF D( <' .
DU QD \ HQL NDWDQ U\ HBIU\BQWP 5 YH H\RVV.M? GHQ GCH ANDQ
UDSRUDUEILINM GHI HBIQELKGL

11vDQ

<O INGFL UWH \RSOQWV QD \ GRQ I A MUHIIQEH
JHAHNBBEWABIQ ADGBP DOU YH GQUP U] GHNL GOQHP 1Q OQFHIN DL
HBl DG 96X \RSO@QN NDSVDP QD \ HQL U\ HBIWH KRS JHOIQ]
GHQeUHN 1o AHUHN IDDOHBLL * 6* P SDRAMMQ JUQFHO
JHBP HBU YH OQUP U GH\L UA DON GOQHPH 115 M) SOQDU
U\ HBWBI SDL @5 G 7RSOV VRX FHY B EQDP U\ ®f IQMDNWY ElU
5HNOH \BP DP ©OQG

+D LQ

<D GCQPIH JUHNQ JHANKBWIBRQ UAQFU UH
WRSOQNV QED XGVDOYH XGMVOUWDIDY GQJ) H GH\ UIMKBKQ | DD HWBU
YH VDWW |5 ELLANBIUL GHIHBIQALDL. 96X N BVDP GD* 6* P SDFW
. UIHVHO/ IGHUN =ILYHML * /0 MO HAQBIR JG GP GU ( W L
3@AUPU YH <OQHWP L=ILYHVL , IQ AN®U YH))"' OQFF MQH
QJ HQBIHQ 6 WGEUUGEIM) . DOIQP D ) ICDQV FDQ  LAQ 3RO D
" ADBIX HMQDmIIQEH GQH ANDQ EDs QY U\ HBWBI SD\ @5 G
$\UPD 7H\NQN . RPIM UHBUQQ NDMNMOU O HM \DWP
HNRWAMP [QGHNLJ UQFHQI HIBP HBIUYH N UHV IHILIP GIUH®BI DAQG
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(\ @O

' QEUQFU UWH WSOQWQED \DO GOQHPL ER XD \ LWERQ
ADGP DDU YH XGMVODIDUDYV HMQINKDEHQ HAQGIQ GHQH [P GU
GHIHBIQEUTL. 8 VDDV ' ABUQF U. DBIGP DQQ ) 1QDQWP DQ

. RQHDQV ))" 6uﬂuJ®EMGWQG1mw.RQHDQ/

YH 6 RFIDO2 X\WRP HV & RQHWHQFH HQ OQH AN R ED5ONIWY
UHBWBISD @5 G 7RSOQND DU (<' . $U $QDO LAD®D PDV

UHBUPJH GAXXOWN EX ADBPD 1Bl HN RVM? IAQGEHN L
EDIOUQ J UABIQAW® HVLYH 15 ElL@iL DOQDUQQ GDKD J AUWQUUK,, ®1

JHMB HVKHGH GIQAL

$ UDCN

\@QQ WVRQ UH \RSDQW ( QHMD ( QHMOIQ HY
VDKIS@ILGH WBCQEX@D \U \UH JHA NG5 INOGL  7RSOQW
(<'. <OQHWP . XXX %D5NDQ  4DIDN 0 UGHUVILO YH
( QHM/D ( QHM 6 UWGUWGELQLIN YH . XWKP VDO < HIMQINGBU
%WOMP %BNDQ ( EX 7DBARINIQXQ DAG NRQXSP DOU @
ED5@G

7RSOQND . * . 6 UWGUWGELDLIN 6 \BQGDUDU ' DILH YD5NDQ

*UBDK * UQD  7UN\HEH VUEUWGEIMAN UDSRUDP DVQQ
P HYRXWGXXP X YH SOQDCQDQ\ HQLDGP GUKDN NYGD NDSVDP OFEIU
GHIHBIQAWP H VXQEX ' HYDP Q3D 7HNQIN . RP W U\ HBUQIQ

JOUWSGIL (<'. $U0 SQDOLEXOXMU YH(<' . QQ \ D

LABNIQ SGQMUU\ HBABI SD\ @5 @G 7 RSOQVDQ RUEN YXWUXVX HM L
\ DWP OUQQ JHBIP 1QQ JUAD NDSDVW  \ABIQGEDU®U YH 5 HIDION

1B P UP NUQ RGXiiX \ OQUQGH RGX
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(<'. $0 $QULeDXBP DV 7UN HEH WM.\ DWP H\RUWAMP IQQ \ DSV G HONBUQL
DNALGBIU DUDV QGDNL IBBNEGUQ JHIBIP ACDP INBUQLY HEIOLDNS QQ 5 A 15 EIAR GUQ.GKD
JOWQUUN® DNDP DF\ @ EDEOVEG %X A KBP D 1BI\ DQ] FD P HYPXWEXUXP X \MV SAHGHQ EIU
DQDD RWBA D NR\ P DN GHILOD\ Q ] DP DQED HN RIMMP [Q IKWY DADUQ GDKD GHUQINIEIA R GH
DQDP DN JUAD \ OQBIL EHR®BP HN YH JHBFHN GOCHP H IIBNQ V WBWN \ OCHIP BU LAQ
VDUOP EIUWP HORGGWUP DN KHGH GIQP HNIW

a DGBP DQQ WP HOEIBEHQBUQGHQ ElLIL ROGWUDQ $ii + DUMIDP D $ QNHW B! ( <' . ©Q
HM®BEIP KDIGH RGXiiX NXWXP @U U\ HBUY HSD\ GD5 DUDUDV QEDN 15 EWLdil GCDP INHIIQL
RUD\D NR PDN DPDADQG 96X NDSV P @D NP GUQ KDQIL H\WHQBLEH ELLONMVA DBV
\WP DVDUQ KDQJL DOQDUED \ RiXQD5 W YH VMDWIUN DAGDQ N MK EDIOQNDUQ QHUHBIEH
NRQXP OQGH GHIHWBIQAWP HN U HH (<' . (WLSUQEDNL  NXUKP D DQNHWIGBMTL 9 HUL
WP [] P H YH NRQURIED RQVUWFLVRQDY  DGHW DQ WG ELUDI KDUMDV ROGMUXGX

o DGP DQQ INQFLD5DP DVQ REGWDQ $ii 6 DG ER XW IVH JUYHQQJ H L IBMB P VN @
NDUS ONO GHVAMN P HNDQ] P DODU YH RUBIN UUHMP  NDSDVIVMVL J LEL QWOXQV XDU IGF 1A HUHN
DD LEKD EUMIQFUCEIUAHAHYH H\BS P D\ KHGH G HQ V UHA RDUDN GHYDP  HW HN AU
%0 GFH\ DQ] FD P HYFXW DS\  RUB\ D NR\ DQ EIUDQDAD GHQ OM HNRV U MP 1Q GD\ DQN Qi Q
YH HMBBIP NDOMQLJ UABIQALP H H\ GCHIN GDKD NDSVD\ F EIUDQD) 5 JHGBWAE HN MEU

( @H HAGFHN EXOXOUQ DQDA LVRXFXQAD (<' . (W B IA IVQCEH N BV P OEIUSD\ GD5
KDUMBOP DV ROGMUXOFDN YH HNRVMAP [Q \ DS VDO HGNHDL V R XWELU SHN@H RUEA D
NRQXOFDNA 93X DDA GHQ KDUHNHWBI ( <' . ®Q GHIlIS P WRIVAQQ U\ HAUQ NDWOU O
EILONM GOKD NDWIPF YH NDSVD\ F EIU \ DND5 P @ SHN@IQALP HV LDP DA KIP DN DGBU
%W GFH (<' . HM DiQQ P HYFXWGKXXP XQXQ GDKD QHWDQDES B DV V BN RDUDN
JUABIQAUBELBGFHN DOQDUQ EHRMGIQP HY LEDKD HMQ EIUN REICDM RQ Y HRUBN QlilHQP H
RUEP QQ GHVIMNBIGP HVLYH HNRMMP 1QV UBUUWGEIRJIHES B IQH\ OQ YHUHE I JUAD EIL\ RO
KDUMDV QQ RBG\MUX® DV KHGH®IQP HN MU %X NDSVDP O VULHA 7 UUN HGH HWL\ DAUP
H\RVIVWWP 1QIQ GDKD EDIOQNO GDKD JUA® YH GDKD HWQ ElU \ DS\ D XM@5P DV
DA V QGDQ OQHP QELUHHIDQV QRNV  ROGWYULP DNVG U

\ GRCED DU KDV  ROXQDSVWIG NBQ VRQD SD\ G5O SD\ @5 ®@ DV SOQDCP DNBGU
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(<'. YH (W\DS 15 Elmil ® KDDW JHAWRIIPLD P SDFW+RUJRQV g4HIDION
3 DLDVDASWP D YH + HVDS 9 HHELAMLAN LAIQ <HQLS8 IXNDU : HELQDUS HUVL HM_5HIDIQ)
DOQQED EIOL UHWP I QuUHQP H L YH ARN SD\ @05 OHW®SIP L JUABGIQALP H\ L DP DA DQ
NDSVDP O ElU HMQIN VHUIMGAU 6 RA DOYH A MUHV IDHWMEUQ GKD LML DQD5®@ DVQ  EX
HMOUQ GRiIX \ GQMP BB CAUDSS \ OGQHWP HMQLYH N IDUD® D V UHA KRIQGH HMQ ELA R GH
NX@Q® DVQ GHWMNBA HQ EX VHUL 1Bl WM. DDQQGED 7UUN\ HEH JHIS WWBIQ NDSDV\RA H
VDWIN ELUNDWM VXQP D' KHGH®IGL

P SDFW+RU RQ/ EXGGP DDU HWL 5HIDICI  HWMQQ SDIDVDMSWI® DV YH KHVDS
YHUHELQL@LQ DUAU® DV JIEL NIUHVHQI UQGEHP 1Q P HUNH] LQGHNL\MP DDU HB! DOQ LOMDN W
RMUP OUEDQ ROGXU $OQQED X|PDQ N RXNED DNDGHP IV HQBU \DAPFOU YH
X\ X0 FOU \BUD QADQ SD @5 @Q JUQFHO\DNIBP OU NDWP FOWD KHP  XOV RDDV
JHBGP HBUWL\ENS HW H KHP GH NHQELA 05P DOUGQD X\ DUDCDEIMIA OWBUI HTS WP H | Y BY

VXQDU

,PSDFW+RU RQY 7UN\HEH HM. HN RIMMP 1IQQ JUAKIP HFMCH \ OCHIN N XXP VDO ElU
QIHPH JHPIQ. ROGWXUNHQ SDGD5@OU DIDVQED EIOL DN5Q DWW D RUIN GO
JHBWP H L YH L\ LX\ IJXOP DOUQ JAWQUDIIUQU GHV MX P H LDP DA DNDEU %O GF H
HM. RGDNO NDUDU D® D VUHABUQIQ GDKD V DOP WP HBIH RMUIEG DVQD Y HN B X g HO
VHNUUIB! VIYIORSGP  DUDV QGD HIM WP HRI5 EILANBUQIQ JHIBP HMGH NDWM V DOP DNIBG U

oX VML (<' . QQ HW. GBLP U YH \ OQHWP L DDQQGEDN LNDSDVW JHIB P L P IV RQXQXQ
OQHP QEWUSDUDY RDWDN HMML CAUBEIMY H OQHMBEI®JEIUJ HBFHIH \ OCHIN \ REXGNW

\ HQLXIXNDUDAW
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(<'. UWHBW B (\W\ DS PH XQDuD ¢ HORDUWDN BV DDQDQ ,P SDF W RU RQV HMQIN
VHIMAQQ I RMXP XQED ,QMIDWRCDO ) RXQEDMRQ IRU 9DXIQ) ,PSDFW ,)9, 3D DU
* HIGWP H HNELNRQXN HAOL . DVIP F OUD ELON MVHM P XKDV IHHY IDDQQEDN MDY DP V D
AHAHYH P HRGRBNN\ DND5 P QUYH X\ JXOP D DOQDU N BVDP OEIUSHN@H HBI DAG

. HEIQDWED ) 9,11Q P M RQX YH \ UUWIAIU A 5P DDU A A MHVQGEH HWM LP XKDVHEHV L
NDYUDP QQ NDSVDP  YH X\ JX©P DADN LOQHPL HBl DAQG 652, IBI HW. P XKDV HH\WL
DDV QEDNL EHJ HANBU D\ UsDQ QRNMIBOU Y H EWLFILIY. \BP DP @\ DQ \ OQBU U] HUQCH
GXXGUNHQ  1ICDQVDOSHURWP DV 1BV UBJUWGELRAN JOWMI HBAL DUDV QEDN @S NJQ QDVO
NXUX® DV JHUHNWAL \BWE @ $\ UFD HWM\ LOA FH GHIHWBP H Y HUDSRUDP DV UHA IIQCH
IKMY DA GX\ XOQ WP HOEHFHUBIUGHIHBIQALKDL YH XGMVDUDUDY DOQEDNLJ UQFHO, DND5 P QU
LB WBQEDW®SP D ADGBP DOUCD IIBNQ SD\ @5 P O\ DS G
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,P SDPW#+ RUl RQV Z HEIQDU VHUMQIQ INGF LRMUXP XQGD 6 RAIDO9 DOH , QMIDUMRDO 69,
NRQNN HA@L 6HIQQ INGFL RMXP XQED 6RFIDO9DOXH ,QMODARQDO 69, \BADI QEDQ
\D POQDQ YH NDUERQ HP M RQDUQEDQ KDUHNHWE! JI] @ P DO HBUD 1QDQV D \DEGDID
\ DQVV® DV JHHNIDILQ. YXUXO\ DQ g$ WH \ RXU 1 LODQFLDOVVMWP HQW 7 XH DQG ) DU
) LODQVDO7 DER@MUQ] ' RiIK YH$GICP I 1 UHKEHULH®I DG

2WWXP NDSVDOP QG0 WKEHUQ NBVP YH KD WQPD DPDF D UQMD EIARCH
GHIH®BQAUGL. VUGUWEEIRMN UDSRWDP DVQED RUM D ANDQ \ HQL\ DND5 P QU \BAWYS OUDN
NXUXP QUQ 1ICDQVDOYH IIQDQVDOR® D\ DQ EIOLBU. EWMUGQFUOEIU EDN5 DAV @ HBI DB D
JHHNTDIL YXUXOQG $\ UFD WKEHUIR 652 , P HRGRBEW 1B EDIOQNDU IQFHBIQELY HHAM\LL
SDUIDVD@SWWP D VUHABUIIQ NDUDU DB D P HNDQ] P DDUQD DV OHQMIUWH HAGEIGF HICQH
IBNQ OHP @ CRNBOU DNBUG 6RQ RDWDN NDY DP @UQ X\ JXOP DGDN LNDUB Qi Q
JOMP HNDP DF\ @ JHUAHN GUQ D QHNHILSD, @5 @

X RMXP UHBUP[IQ HM \CQHMP L Y HHM LP XKDV EHV LDOQDUQED XGV MDDV
JHBGP HBUL\ DNQEDQBINS HW HBUGH N EM VDiDG
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81,&() pQ GH NXIXFX Uk HMLR@XiiX NJUHVHO: HOHUDWRQ 8 QTP WG J LUSLP LNDSVDP QGD
JHABUR NHQAGUQ. 10IGIQALHQ KHU N RXGD DNIWNDW  VXQDEIBF MBI Y H A QUP
JHBWHEIGFHNBIL EIU\ DS RDUDN NXUXDQ * HQA / IGHUBIU . RQVH L U\ HBIW G ElU DUD\ D
JHEHUHN HIM_RGDNO GUBUQP HQQ OCHP LU HICH EIUSD @5 P JHA INBBE G 7 UUNY HIQLQ
\ HGL FRii WDI L EGQ HVIQGHQ VHALBIQ YH JHQA QUIXVXQ AHBMIMILQL\ DQVVEQ U\ HGHQ
ROGDQ EX NRQUMH Gl \DSOQ JAUSPH JHQAIR DOQQEDN L5 EILANBUP [} L JUA KA H
DAV QEDQ OQHP QEIUI WDVW/XQGX

(<'. ROON UHBUPLGHQ (W\DS 5 ELmil® 0D VPR AHYUP AL RODUWDN
JHAHNBBWIBIQ RMXP GD HM. YH HWM L\ DWP VUEUWGEIRAN Y H. UKV @. DDIQP D
$P DADU 161 HWM_GAUP U YH \ OQHWP L JIEL \WMP HOEDS DUNDSV P O EIUS I@H HBI DAG
$\ UFD JHQAGL®! EILAINM 15 GAJQ DVQED HWM\ LP HIN HH DDQ EIUJHBF M Y1\ RX U] HIKH
GHIHWBIQALP HBALEH EXGQXGX

%X EXGGP D 1Bl JHQABUQ \ DQ] FD N D HIBUKQGH ED5 MO RE DDU GHIlO D\Q ] DP DQED
\WSGP D GHiIHUNDWEQ HM_GEH®BIUL ROUDN J UA P HBULKHGHGIQAL 2 WP JHQA KDH LBDP
YHWHHN EIUGUIUHQP H DDQ  VXQGX YH RQDUQ VUBUUWEEL™) N BVD\ F YH DACEIUJHBF HIQ

SHNEIQP HMOGHN IRBIUQL UABIQELEL
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(<'. RODUDN 6. $ (WL 6VEQGDUADU ( UIWP LpQLIGINH DWHBUP [ GHQ $2 1 7UWN\ H IAQ
NXUXP D ¢ HOIRWP DWW JHAHNBBMAEN $2 1 7 UN\IH [P EDS DADQ V WBWMIN (5 ELLMIIQQ [N
D5DP DVQ ROGWMUDQ EX ADBPD NBVP QD VEEX@DN 1$21 7UNIH RIMQGH IN L
JUQON NDSVDP OYH IQMDNW EIUHIMP SIRIDP X\ IXOQG

(GMP VUHAQGH 6 UWGUWGELQU . DOIQP D $PDAMU 6. $ 1B X\ XP X HM_GAIP YH
\OQHIP  BQEDWU GHBA O SHNGH HBI DAQG 3WRIWDP  \ DQ] FD \WRUN EIOL DNBWP \ @
VQUDND® DG D\ Q ] DP DQED EX WBQEDUBUQ $2 1 pXQ NXUXP N BMUCH 15 vV UHABIUICH YH
SDE% IGNEUH WDWIN RDUIDN QDVO HQMIWH HAGEIGFHIICH \ GCHIN X\ JXOP DO
\ DND5 P @QUVXQXOUDN NDVIP F @UQ SUDIIN EHFHUBIIQL.J UABIQALEL

9X ADBP D ( <' . QG HOVHNA®B! HM_REDNOGOQUBUP U GHV MXBP H H\ GCHIN N BDV\M
JHBWP H |DDQ HBUCH GQHP QEIUNDIM VDUDG
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t (NP \BUKGUQEH YDKAHSHKIU QLYHWMWMpQIQ HY VDKIS@ILQGH HIlMP  SDUGHUP [
( W\ DSpQ ( WIGHQ 6 RIXP X <OQHWP . XXX \ HVL&H GD 3 1J LiJQ DIMDU @ 6. $
( W6 \BQGDUMU ( (WP LJHAHNBBEWIKOL

6 UWGUUWEEIQ). DOIQP D $P DADU 1B X\ XP X RDUDN JHD WBIQ YH N XKP @UQ A M BV IDYH
VRV DOHWMBUQL. VADWBIUCH \ OCHUBIP \ DS@UCD YH NDUWDU DB D Vv UHAKRICH HQMI UH
HWW HEUQL GAVWNBA HQ EX BQEDUWBUAHAHY MIQEH (<' . UV HBLHW RGDN QX BV P OEWU
QiUHQP HGHQH\ P L\ D5DG

( GIMP  1DUNO VHNRBLEHQ JHBIQ U\ HBIUP [ 1Q NXUXP V DHMGIUQL GDKD MY M DUN ELA P GH
GBP H \ OCHW H YH WDSRUWDP D NDSDVIWY QLJ UABIQALP H H RCDNIG . DWIP F NXUXP OUQ
6.% (W 6\WQEDNDUQ \OQHP VUHABUKH HQMIUWH HGHUHN 15 P RGHBIUQL GDKD
VAUEUUWGEIR) KHVDS YHUHEIQUYH HIM_RGDN GHN@H J HIBWP HBIULKHGH GIQGEL

X HIMP G ELONM ( <' . U\ HBUQQ KHP NXUXP LALN BDV\M JHIBIP GUGH N B V XP DOU
KHP GH 7 JUN\ HEH HM_HNRWMP 1QQ J UA 1P HVIGH GHV MY RE' DOU DP DA G
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7UN\ HEH EDQNDF N VANAUUQUQ HWMW. \ DAP  \ RBXGUXQD NDW VDU@P DN DP DF\ @

7JUN\H 5 %DQNDV 15 Ellmil ® GHOEW g( WL <DWJP  %OIBIQGEILP H 2 \WWWXP Xr

JHAHNBBWIDL. 5 ¥DQNDV \ OCQHMAGICH ¢ HORDUDN \WWDUDQDQ EX SIRIWDP N BV P Q&D

HM \ DAP QQ NDYWDP VDO \WMP HBAL N UHV 19 WHQEBU \ HAON A LQDQV B P RGHGU YH

EDQNDF @i Q VHP DLH \ OQeiIQ@lP H JUF UGB! \RSOP VDOYH A MUHVHOID GD\ - DWP DGDN L
VMDMUN URD HB! DAG

$AG NRQKGP DDUQED

5 %DQNDV * HQHOD UGUW + DNDQ $ LDQ
0O LV* HQHOD UGUW 3 ] JUU7HP HOYH
(<' . <OQHWP . XIXOX %D5NDQ YH* 6*
,P SDFWD UWIYH@ + H HW! \ HVL4 DIDN

0 UGHWVJ LOOHP @P HVDMDUSD, @5VIDU
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$A® NRQGP DOUQQ DIGQADQ( <' . * HQHO
6 HNUHWML 7X0AH 6 QuUW HM. \DWP QQ
IIDQVDO HNRMAMP  IAHIMQGHNL \HUL HWM L
RGDNO 1 LCDQVDOUUQBIU YH \ HQL GHMIOIICDQVDO
DIDADU HWM\ L P HINH H DDOQ [1QDQVDO J HWL
\DNDEP YH EDQ\DFON VHNAWWQUQ EX
AQBP EGH UWBIQHEIBFHIL WO U HUCH
NDSVDP OELUAHAHYH VXQXP X JHAHNDS WAL

9oX VXQXP X VINEHQ ( <' . * HQHO6 HNUHMLL
7XUAH 6QIUW YH (WL\DSpQ (WGHQ
6RKP X <OQHWP . XXX t\HWL &H GD
3 1JUQ HM\DWP HNRMMP 1QIQ NJUHVHOH
XGVDOOBHNMN\L J HIBLP 1Q. GHUQBP HVICH HBH

DOWDN 11CDQV VHNGUIQUQ EX GOQUBUP GHN L

NRQXP XQX oGHIHU NDYUDP QQ GOQUBUP UQU
YH NXKPOUQ HWM\L GBPH 11 \OHW H

3WRIWDP Q HQ GAN\DWAHNFL EQDP GUQGHQ ElLL ( <' .
,P SDFWO UWYH@ +H HW 1 \ HVL 4DIDN 0 UGHUMIIOI®BI * 6* ,P SDFWYH ,7) <OQHWP
. XXX %DBNDQ 5 WA+ RQ 1 IFN + XUG DUDV QED JHAHNBBWIBIQ g. UUHVHO3 HY/SHNW (WL
<DWUP QGD<HQL= Diir ED5ANOC HRMXP RTX

%X RMXP EDQNDFON VHNEUWQUQ N UHV 1 JHBP HBIL \ DNQEDQ \BNS HW HVQH N M

VD@ DUDN VDWIN OQJ QU U J UABIQAILEL

<OQHMP . XIXOX %DBNDQ YH * 6*
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(<' . VANDWIUN KHGH GULGRIIXEMVXQED 7UUN\ HEH HM\ DWP QQJIHBIP IQH N EM
VDU@\ DFDN SURMBIU UUAT HNWAU 96X SURVBGU HM\ DWP H\NRVY MP 1QIQ J UABIQALD HV L
NDSDVIW JHIBWP H ELOLUBHWP L SROMD YH VABQEDUWAI HIS WP H V (UHA IRICH GHV MY
YHUE HVLYH G HOHN NDP Xt IMORSGP 15 ELLINIQQ DWWIE DV JIELDDQDUED V R XW
VRQXADUUUAW H LDP DADP DNBGU( <' .\ UUWAIU SURVIGLS! \ DQ] F DDUINQEDON
\DIDW D\ GHiIlOD\ Q ] DP DQED X\ JXOCQDEIMP RGHMBUIHI WP H L SD\ G5 DUQ HW_RGDN O
AOQUBUP UQU GHMMNBP H LYH 7UUN\ HEH M HNRQRP MQOQNXUXP V 5 PDVQD N B
VXQP D KHGH®P HNMAU

7/DP DP @G U P ] 3WRwGBU
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(<'. YH(WL.DS. RQRYAXP X RDIDN %BEIN. IDON NO 5 %ML 3 RIWDP  GHV Ml ®f

. DVP MM KD\ DB JHAILIBIQ 81 ( 6&2 ) MRU/ IH VSRUSIRIWP 1B X\ XP X ROWDN
\DVDWDQDQ 6SRU YH WKGDP 2 OCDNDU 161 ( QIH®R . DGQDUQ Y H. ] o RF XNMQQ
* UABIQP HVL  SURVML HQJH@ NDGQ Y HN]  ARF XDUQQ V RXQ JUFUQEHQ \ DIDWDCDIDN
I IVHOYH ] IKIQVHOVDIONDUQQ 1\ IBEWAP HV LIV MEDP  HAGEIQRANHDIQQ DWE DV IAQ
JHUHND YHAL \WWSOP D KHGHOP 5\ 3URW 1DDQ HVEBIL 0 DWW V RX MEDU ®
\DP DP OCP 5W

3URM \RSOQDQ EX YHUBU 5 (i QGD HUJHRNDGQY HN] A RXNMIQQ JUA P HCH \ GOHIN
VUEIUGELRYH HMOP UCDKDBIBUSHN@IQALP HVCHN M V DOG

3 URMI 3D GD5@U
. 81(6&2 ) WRU LIH6 SRU3URIWDP
. * D] IDQMS %4\ UNGHKIUYHBIGA HWL * %%
. 6DQD LYH 7HNCRBRV/ONDQRI . DOIQP D $ MQUDU * HQHD UGUUWDIU
. SHNRX. DOIQP D$ QY
. $16I YH6 RA DO [] P HVBUYDNDQQI G UGUDIIU
. * HQAIN YH 6 SRUYDNDQaI G UGUUDIiU
. 6DUIONYDNDQI D UGDiiU
( QIH@EIUHA GBI ADBDQ GHUHNBU
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3RMQQ $AG (WQDIL  $WDN \BUKIQGH * D] IDQMSM  ARIXQOUXQX  HQIH@
A GUORCGWIEXIX  EHQID| O N BIP F\ @ JHUA MBS WNOL

( WQIN * D] IDQMS %\ UNSHKIU 9%HBIGA H 9%95NDQ ) DW D 4DKIQ %UBSIN . UDAN

$QNDWD %\ UNHAIMIL O UMWWBDU @ HQG @ \YHU (<'. <OQHWP . XXX %DBENDQ
4DIDN 0 UGHUWVJ LAQ DAGS NRQXGP DOU LB EDEDG
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$AG NRQGP DDUQQDUGQEDQ 81( 6&2 6 SRUYOWP %D5NDQ 3KLISS 0 UMU: LLIMAQ
NOVWP \@ 4DIDN 0 UGHUVIIAQ P RGHDWMIUQEH ) IWIRU / UH 3WRIWP  YH VSRU
\ RO\ @\ HQONALAG UP GUIHBBWP HGHN LIROH REDNDQDQ ) HEEIURMUXP JHAHN KB IO

(<'. * HQHOGHNUIHWML 7XuAH 6 QiUW SURMIQQ KHEHGUQL YH (<' . 161 (W DSpQ
Y]\ RQXQX \BQWY 0 L@ VSRIFX@UG HYLA) 3 JWILN 6HYGD . OQA & UIDNRUKX YH 6 XGH 1 D]
&lIQ VSRXQ KD\ DWIUQ QvVO COQBAWMBIIUQU SDOSWN B 7UNIHRIQ WN DP SX\M
1]\ RMDSMV =H QHS %\ UNDUGA 1BDP  YHUHQ KIND HV\ ®f NDVWIP F @UQ EU\ LN 101V QL
AHNW
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. DWPFOUQ H\RQRPIN JUABIPH YH V&I HIBR® 1010
IKWDADUQ \D5DGNDU ] RWBINDU YH EHNHIWAUQL. DQDP DN
DPDF\@® HQH® NDGQ YH N] ARF XDUQEDQ HQIHGBA®!
ADGEDQ HillWY HQBAGHQ ROGDQ EIUKHGH NV LB JOUE PHRUY H
DQNHWADGSP DU J HAHNBBWAGL

oX EIOIBU 51 QD KD WDWQDQ WSRU GDKD VRQD ADMIN
P UGDKDBIBURQ J HIWAB HVLLAQ UHKEHURDFDN

5 DSRUEDQ3 QHo NDQDU

. DV/IP FOUQ A1 INVHQI HIBLP GUICH X\ I XQ VSRUIDDO HVEUKCH
HUSHP HAUIQLLIDGH HW I5W

.DIPFOUQ i HQIHMELH GUQADGP D KD DWED KD

JAWQUURE DOU LAIQ IDINQGEDON ADG PDDUQQ DWNJE DV
JHUHNWALQLIDGH HWW 15\

6 RVi DONJGMUHOYH D VSRUIY HWMQINBIUH NDVE (i QGD NHQAQL\RSAP XQ ElU
SDUDV JIELKMVHGHAHIIQ EHRMQ NDVIP F RUDQ Gl

A—U—K M O
&35 b4
. O g
==N=7/ I o
) NI5LLG ELLHELU NI5LL®BI RGDN
JOUBP H JIXS
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( QH® NDGQDU YH N] ARFXNDU 1B V 8U EXQ5 PDOU JHUA NGB IHHN V 8U N GMU G
\BQ5P DDU YH IDUNO VSRU ElDGGMUCD GDIU IDUINQGDON NDj DQP DDU  KHGHIL GF SURM
NDSVDP QGD * D IDQWMS %4\ UNBHKIUYHBIAL HV | QIHY JL<D5DP 0 HUNH| [0GH HQIHNDGQ
YHN] ARPXNDUQQI] G\ IFLROUDN NDV@G (i XQXWWE D] V RUP WV BDN DU JHA NG WNGL

$ DN \BUKGUQGH NDGQDWD Y HN] ARF XDUQD IBDP YHP HNY HRQDUQ VSRWD

RDQ [OIBUQ. DWW DN DP DF\ @ IDUNO EUWDQE DEDQ \BNP OUQ GHIHD NBIP \ @ V RU
P UVDEDNDOU QU] HQBIQAL
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3RV NDSVDP QGD* D LDQWMS %4\ UNSHKLUYGH®IG HVLYH * 9% ( QJHW] <D5DP 0 HUNH| L
I5 ELmil®I 4 XEDW BUKIQGH g( QIH@L$5DQ = O UP GUa DOBVEA 1 * D] IDQIMSHM
ARIXQAX DNDGHP IM HQAAGHQROGDQ  NDVWIP F 1B J HAHNBBEWIKGL

o DBV (65D DQD NRQX AHAHYHMIQGH  NRP M RQ NXUK@X
( QH@EIUA GUYH DGBUQQ\ D5DGU VRXQDU
( QIH@NDG QDUIAIQ VRV DONJBMIHOI5 JUF UYH V RUX\ JXOP DOU
( QQHRARPXNDUIAQHIMP  UHKDEIDRV RQ YH GHV MX P HN Q] P DDU
( QH@EIUA GUIAQ VR DQJUYHQIN D @YH CDNGL\ DUGP U
<HUHO OQHP BIUIQ VXQGXiX HUBIGEIMEN YH GHVMN K1] P HVBILL
( QIH@IN B! [OIDVDION UDSRUMDU YH VEELEDNP K1) P HVBIL

. RP M RQDUWBWDI QGDQ ADB\WB. ANDUQQ SD @5 ® DV DUIEQADQ * D LDQWMS %4\ UNSHKIU
Y%HBIG H%DENDQ ) DW D 4 DKLQAQ NDSDQ5 NRQXSP DV\ @ \BP DP @QG
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3URMQQSD GMU  4XEDV  \BUKIQGH 3DUVPIMNLE 1 ( 6&2 * HQHOD HUNH LQGH \UP
|DDQ HVBIUQ \BP DP OGP DV DUGQEDQ SUIRWIQQ OQVP DQ HMQEILQL J HAEHN HBWP HN LAQ E1U
DUD\ D JHGL

(WMQINM 81(6&2 6RWDOYH %-5HL %dP GU * HQHOO0 UGUU<DWGP FV * DEUHD
5DP RV SURMIQQ VSRXQ OQBWUFU JUFUQU YXUXO\ DUDN & WA D NR GXiiX VRP XW
VRXADUD EX SR VSRXQ JHAHN YH NDOF  ELU\RSG(P VDOGOQBUP H \ RODA BIGF HIQL
NDQWB\ DUDN GUQ D ADS QGD JHBFHNMN BUIRVIBGULAQ EIUCLOHN WENCHGHF MU GHGL

%UBBIN . WDDON Q81 (6&2 1H GQGH\L' DIP L7HP VIGIVL %4\ UNHAL $ QQD 1 VXEXJD
SUIRVIQQ %LBEIN . UDON LAQ OQHP IQLY XIX®\ DUDN ¢¥6X SURWM 15 EIL@iL YH RUBN Y1 \ RQD
CQHOUQ EDSDUDELGFHIIQQ RDIIDQMMW EIUAHIIAU 96X SURW %4UBBIN . IDON Q 7UMN\ HQQ
AMGBP HVL YH NDDIQPDVQ GHAWWMNKP H NRQXV XEDNL N IDWD \BDKKUGAUQUQ SHN AR
AHILQEHQ EIUGLY LIDGHBUQ NX@QG
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7UN\HQQ81(6&2 1H GQGH\L' DIP L7HP VIGLVL %\ UNHAL * U@XU$\ EHWSIRVMIQQ
RSOP VDONDWIP  FIQO\ HWHBMIIL YH HNRQRP IN JUAKIP H DAVQEDQ OQHP @ ElU DGP
RGXUXQX YXU XD\ DUDN /o< WUSURMBUIQ X] XQ YDGHDREDSDUWV LAIQ V UBUWGEIMIIICDQV FDQ

ROCDNDUQQ XGVDOYH \ HIHO\ CQHIP SROMN DUCD HQJHGIN RGDN O DNDE P QUQ HQMI UA
HA® HVLYH XCMDUDUDV (5 EILINBUQQ J UA ALK VLI HBNIRY GHAL

* D] LIDQWMS %40\ UNSHKLUYH®IG) H %D5NDQ ) DW D 4 DKIQ SURMIQQ * D] IDQMSHMNL VRV DO
NDOIQP D GHMIMNBA LIFL LROQU YXUXO® DUDN YH VvV UBUUWGEIQMIIQQ QDVOV DODF D Q
EHOWMUIN q 4XED@WY DVUQ GHSUHP I \ DSDGN YH DVUQ GD\DQ5P DV 1Bl 1\ IBE \RY]

" HSUHP GHQ HQ ARN HWGBIHQBU N] ARXNMP ] YH NDQDUP ] ROX 81(6&2

DIDFQi\ @ &R DO HM. \BKYI@p DGQ YH@EIIP ] \HQ ElU IIQDQVDO P RGHD * D] IDQMS
U HIQGHQGAUQ D DWBQWRYX] %XPRGHO  UDH HOHNROF Dir GHAL

3 URVIQQ JHBFHN KHGHOUQL YXUXD\DQ (<' . YH (WL DS <OQHWP . XXX %D5NDQ
ADIDN 0 UGHWMILO g \ GQGED EX SUIRVIQIQ ElU VRV DOHWM. \BKY @H GOQUBP HWL LAIQ
1] LEXOAM ADGSP DV YH BKYIO, DS @QGUWP DV KHGHIP 1] EXGQP DNBGU %X JWEP 81 ( 6&2

* D] IDQMS %4\ UNGHKIUYHBIG KM QI IEMIHEIQ $ QN D %4\ UNHAIMI L DUDV QD OQHP QEIUIS
LI QL WP MIGHWW HNWMG LG LIDGHBUQNX@®QG
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(<' . NXXOBXQEDQ EX \ DQD JHAHQ EH5 \ CER XQFD HWM ADWP  NDY DP QQ 7UWN\ H&H
VEQWP DV DQM5 @ DV YH NXUKP VDOJUQGHP H W5 QP DV VUUHFLQGH OQHP @ ELU RO
UVWBIOP 15WU 96X VUUWHAMW NDP X 11CDQV VHNGW \ DWP F@QU JIUS P BU YIOWRSOP YH
DNDGHP L DUDV QD NOSULBIUNXUDUDN AWM\ DWP  HNRMAMP 1QIQ JHIBIP ICH NDW V DOP 5
RUBN ElU Q@) ROGPDVQD LML X\ IJXOP DDUQ RUM D AN FDVQD YH HWM LRGDN O DWP

DQD\ 5 QQ.JUABKP HVICH OQFUON HW 15\

(<'.®Q EH5IQFL \ GQD \DND5UNHQ DUM \D@]FD EIU HNRVIWMP  ROGWLP DQQ
OMIOH JHAIIHN EX HNRVIVWWP 1Q JHIBLP LQL GHUQBSEWP HN YH ELU VRQUDNL HYUH H
V55 PDN DPDF\ @ WADWMN KHGH YH OQFHINGUQ JUQFH@QP HVL LKW DF RUB\ D
ANP 5W %X EWUNP L GXD VIMMP DIN YH YHUL WP H® EIU \ DND5 P @ GHiHWBIQALP HN
HNRUWMBP  LAIQGHNL IIBNBIULJ QUQUUN® DN YH JHBF 1 GOQHP H 105 NLY WBMMUN \ OQHIP BAL
QKD VDIOP ElU] HP IQH RMUA DN DP DF\ @ \ HQLSOQDP D V UHF I0QFHVQGEH NDSVD\ F EWU
SHY/SHNWE! ( WL$ il $ QDO LADGP DV EDSOVE 5 DQDD) V RXADU YH SD GD5 DUEDQ DADQ
JHUEIGIUP GUGRLIX@VXQED \ HQLKHGH YH OQF KINBIUEHDUBIQP 15\

\ GQED EDEOVDQEX ADGBP DIGI ( <' . HWDI QAD SHN@GICHOHWM LDWP HNRVVM? 1IQQ
\DSV SD\ GD5@U DUDV QGDNL IGSNGBU B! EIOL YH 15 ElLiL DN5OQU IO N EOWQF OELU Di
SHY/SHNWA ® HBI DAP 5WJ %45 \ @N EIUNP [Q\ DUDWI HW®GE P DOQDUQ JOUWQUUN® DN
(<' . RQHRUMMP LAIQGHN.NRQXP XQX GDKD CHWEIUSHN@H GHIHWBIQAWP HN YH JHBF M
QOQHP H IBNQ VWIDWIN OQFHINBIL VDUOP  EIUWMP HB! R DN EX ADG PDQQ \WMP HOANS
CRAIV Q ROGWMUP X5\MU

(WL$U $QDO L VUHL NDSVDP Q3D JHA INB5 WNBIQ SDL G5 HIM®BE P GAL YH DADQ JHUL
EIQIUP GU ( <' . ©QQ HNRMMP LAIQGHN. IRDICH YH GQUP U] GHN IB0QHP GH KDQJI L DOQDUED
GDKD JUAD EIUHWM.\ DUDWELBFHIICH IBBNQ OCHP QLA DUBUV XP X5 YW

3D @OUP ] GDQ DADQ JHUL EIGIUP GUGRIKAMVXQED OQUP Ul GHN 1IGOQHP GH 7UN\LHEH

HWW. HNRGRP IMQIQ JHIBIP L IAIQ OQFHINHIALE HVL JHIHNHQ DDQDUGHVEE HF MY (WM 15
$QDO L EXOXOU YH SD GDOUEDQ DALDQ VAMP DN JHUL EIGIUP BU 53 QAD (<' . Q

AUDWNN KHGH BILLYH OQPHINBIULI UGF HBIQHRHN 1LY

(<' . ) DD H DSRX



(<'. OGQPUGHL GOHPGEH HMLH\RQRPIVQQ GHIQBEP FMQL YH OA NP HV QL
GHMWMNBPHN DPDF\@® NDSDVW JHBWP HGHQ XGVIRDIDV |5 EWNBUCH  WN @
ADGBP DOUEDQ NUHVHOVUHABIH X] DQDQ A RI N B DQO ElU IDDQ HWSURIWDP  \ U H L
KHGH®P HNMAU

96X NDSVDP GD S@QMDAQDQ EDSCFD | DD@ HWYH SURMIBIUDEDI GD O FVBIQP H\WGLU

A (<'. HM\DWP DDQQE RUIN EU A@ JUABKGEW® HWVL YH EIOL
AHIQQ DWEeDVY DPDF\@® NBDVM JHBGWPH IDDO HVBIUCH
QPUGN. QOQPEH &H GIMVMOP HEFHNW 9X NDSVP QA HM
\DWP OU HM \DWP DIDADU \HQJOA LICDQWP DQ P RGHMAL LBl H\WM L
GBUPU YH\CQHWP L ,00 JIEL IOID DOQDUED IDUIN CBD\ D5 JIXSOUCD

A \ CQHINHIMP  SUR)UDP QU \BVDUDCP DV YH X\ JXDQP DV SDQDGP DNBGU

" U HQREUGMQBU EIOIBIQALP H \RSOQMDU YH LA ”KIN SD\ @5 P @U DUDF @i \ @ H\NRVV.M? GHN L
JUQFHO JHBBPHBU LML X\IXOPDODU YH SROMD VUHABLL UHBU YH SD G5 DD
SD @5 OFDNA %X ADGSP DDU HM_\DWP RN XD DU QQ \D\J QD5 PDVQ N XKPV D

NDSDVIWQIQ JUABIQP HMQL YH SD\ GD5 DU DIDVQED VUUHND YH QWMINIOEIU EIOL DN5 QQ
VDIOQP DVQ KHGH®P HNMAU

(<'. HM\DWP HRMAMP IQ EIUDUD D JHMHQ HMQINHY
WP DUWN ZHEIQDUDU JULYHBU YH IRXPOU QJHQBP HH O
OQP U GH\L GOHP GH GH GHYDP HGHRHN W 96X SOMRUP U l

ElmilL JUABIKQAUGFHN 7UN\HEH KDDW JHAUGKQ LL
X\ IXOP D OHNBULHM_P HIFHILQGHQ HBI DADUDN 'V IR XWDND
DDA GAULYH GHQH IP SDL @5 P @U\ R&\ @ J QUWQUUNGLDFDN W/

DIDFQI\O® \DAMWPFOU GHOVHNAU YH NBX WP VE @
JIWEIP GU DNDGHP L YH MYIOWRSGP DIDVQED G\DRJ YH 15 g

X NDSVDP D \HQMVAL IICDQWPDQ PRGHBUWL HWM. G BU YH \GQHWP L 1Bl SROIN D
JUQGEHP GL ARN SD\ GD50 EIU\DND5 P @ HBl DAQUHQ HNRVVMP 1Q IDUN CEIBE HBUQIQ
VDKDGEDNL X\ IXOP DDUEDQ QiHP HVQL GHVMXBAHQ IGDP YHUF LYH \WMN DUDQDEID)
QOHNBUQ SD @5 ® DV KHGH®IQP HNMAU

(<' . ) DD H DSRX



(<'. HM\DAP DODQQE 7UN\HEH KD DI JHALKKBKRQ V R XW

LY 4
‘(o) — 3 X\ IXOP D OLCHNBUQL AWM. P HUIFHILQGHQ HE! DOWDN J AWQUUN® D,
QIHPH YH GBHBPH WVUHAGUQL GNP H L GQFHINIO
@ DOQDUQEDQ ElLL ROUDN NRQXP OQG P DNBGU 96X N BV B GD IDIN O
SD A% JXSDUQQ GDKIO RGXiX HWM. RGDNO SURMIBU \ DAUP
o \DS@U YH VDKD X\ JX@P DODU YDND DQDA GAL YH GHQH P
) SDO5P@U \RNO® HBI DIDFON EDSDUO P RGHBUQ

WINLDUDQDEL@L @iLQL YH\ D\ J QDEWU® DV Q GHMNBA HFHN ELOLYH

LAHUNBU UBHMBFHNW 96X \ DND5 P 1B HNRMY M2 GH RUBN QlIUHQP HQQ JUABIQAL® HV LYH
HM\ DAP  DOQQED JUYHAMUHHIDQY QRN BBUQQ RBGWMUX® DV KHGH GIP HNMWAU

OXQXQD EIINM (<' . HM RENO A 5P DOU IAQ \ HAMA LIICDQWP DQ P RGHBUQQ
JHBWIEG VL YH X\JIXOPDV GHVMIEOHQ SURWGU YH SWRIWDP QU \BV DDP D
SOQDP DNEGU . DIPP D 1IQDQVP DQ \DS @MU VRQXA RGDNO 1LQDQVP DQ P RGH®AL YH
NDWOAN VHP DH \DND5 P@U EDSWW REDN UHH HNRVMMPIQ WP  ELB5 HBUQL
NDSVD\ DQ \ DWP FOU X\ JXO\ FOU SROIN DDSF@U YH DIDF NXWXP @U EIUDUD\ D JHIWHQ
ARN SD\ G50 SUIRIWDP @U KD\ DWW JHAILKBFHN 1Y 96X ADG PDOU DIDF Qi \ @ HWM. \ DALP
HNRMIMP IQGH 5 ELLRIL NOGMUIDQUQ JUA KA HV LV KP D\ HQQ GDKD HMQ YH Od\ (BELM)
HWM. \ DUDIFDN DOQDWD \ OQBIQEUE HY LYH HNRWY MR 1Q EOWGF @ EIAR GH JHB P IQIQ
GHVMNBIP HVLDP DADQP DNBGU

(<' . 7THNQN. RP MM OQUP U GHNLGOQHP GH WM ADWP  DOQQGEDNL VHN GHOI HIS PHBIL
GDKD \DNQEDQ ] P HN \WNQIN EIOL YH EIUNP L GHUQBEWP HN YH U\ HBU IB SD D5 DU
DUDV QGED HIMQ EIUEIOL SD @5 P Q VDU@P DN Ul HIH AD® PDOUQ GDKD \ DSOQGU® 5 YH
HMQ ElU EIAP GH VUBUHFHNW . RP WQQ \WP HOKHGH G DDV QED HWM L DWP \ O 101D
P HYFXWYH JHGBP HNWM RDQ QU HQBP HBIUQ NS HA® HWVL XAVDOYH XV DDV QJ H GH
XXP & X\ IXOP DOUQ GHMIMNBIQP HVL YH (<! . 12Q V WBWMIN KHGH®I B X\ XP X V R XW
WNQIN CCHUBQ J HIBWIB HVL\ HUDDFDN W

$OQQED X P DQ EIUWWNIN HNS 1Bl NRP W HWL SHIDIQ

HWLOAUP U YH\ OQHWP L NDUP D 1 1.QDQVP DQ P RGHTULYH
VUWBUWGELQD 110DV Q OAHNBIQEU® HVL. EDEONDUQGED
ADGBP DOUQ GHUQBBEWP H L KHGHGP HNMAU $\ UF D HM
JIUBIP AGUAQQ 7UN\ HEH P HY] XDWBQ N DQDNIDQ KXN XL
YH \DSVDO]RGNDUD AQUP UHWHN DPDF\@ WL
P HY] XDW RGDI QGD NDSVDP ODQDD GUYH OQHUILADG PDDU
\ WP HVLSOQDCP DNBGU

(<' . ) DD H DSRX



N
(<'. T7UN\HRIQ NJHVHO HM. \DWP  H\RVY MP IQGHN L NRQXP XQX My
JUABIQALP HN DP DF\ @ XG\VDUDWDY (5 ELANBUQL V WBMIN ELUOCQFHIN ROUDN '*\\\)

700N\ HQIQ \ GQGD &23  H HY VDKIS@IL \ DSDF IN
R® DV YH GOCHP ED5NDQ@I URODQU LV @GP HV LNOUWHVHO
INP QSGPDVM. DAVQEDQ ROXUX NDDU INIP
IICDQVP DQ YH HWL\ DWP  HNRVIMMP LDAV QEDQ GD

VDWIN EIUGOQUP RNV QWWDILWWE PDNDBU &2 3V UHF LINIP KHGHEUQQ\ DQ] FD
SROMD AJ] H IQGH GHIIOIICDQVP DQ \ DWP  YH X\ JX@P D DUDADU @ EILIN MH®B! DGP DVQ
JHUHNDN® DNBGU

X AHAHYHGEH &23  7UN\H IAQ \ D@] F D\ UNV N SIRI@ EIUXAV DDV \RSOQNVGHILO
INIP G X\ XP X\ DWP OUQ VULBEUUGELMIQDQV DUDA RQQ YH HWM_RGDN ODND5 P GUQK ]
ND] DQDEIBFHIL EIUSRMARD YH S\ DVD NHVISIP DDQ VXCQP DNBGU . UUHVHOOBHNM DUBQ
INIP 11CDQVP DQ IKWDF  NDP X ND QDNDUQQ \WMN ED5 QD \ HWMUDR® D\ DFDIi Q DAN A RUBA D
NR DUNHQ O] HOVHP D HQIQ HWL \DWUP  YH KDWP DQDQP 5 11QDQVP DQ JLEL DIDADU
DUDF QUi \ @ KDUHNHW J HALU® HVLNUMKN OQHP s P DNVG U

(<' . ) DD H DSRX



(<' . 7UN\ HEQIQ NUUHVHCHM )\ DAP  HNRVY M? IQGHN DRQXP XQX JUA KIAWP HNDP DF\ @
XOMVDWDDV 15 ELLANBIUQ VIDWINN EIUOQF N RDUDN V UBUUP HN AU

(<'. RDIDN&23 VUMAQ INIP SROINDDU B HM ADWP  HWM IGBIUP U YH \ OQHWP L
\DND5 P @UQQ KD JUAD EIAP GH EXO5 YiuX ElU H5 N RODUIDN GHIHBIQALARY] %X
VUUHA DWP FOU 11IQDQV NXIXG5OU NDP X N XKP @U YH VYQWSGP IAQ RUBN ElU GO
JHBWIE VL HM. KHGHOUQQ CHVBRWIB HV LYH G4 B A HHYHBUQQ JUA AW HV L
DAV QEDQ OQHP @I WDWBUEDUQG UP DNBGU

3QPUGHNLEAOHPGEH&23  NDSVDP QAD\ UWUMIBF Ml P Ul DNHHBU SROIKD \BAWYS PDOU
YH \DQ HWMQINBUQ INIP [LQDQVP DQQQ \OQU O HOVHNWIWQ LR YH HWL RGDNO
\ DAUP @UQ OAHNBIQP HVL NRQXOUQGED EHOBA IFL RP DV EHNBIQP HNMAU (<' . EX
VUUHAL\ DNQEDQ \BN'S HGHUHN NJUHVHOI HIBP HBIUQ 7UUN\ HEHNLHWM A DWP HNRVV MP |\ G
ISNGIQAWE HMCH L\ L X\ IXOP DDUQ SD @5 ® DVQD YH A Rl SD GD5 OG\ DBJ DOQDUQQ
JUABIQALKD HMCH NDW VXQP D' DP DA P DN MGBU

&23  pAQ VXQEXiX EX NJUAVHOI QUQUUON YH SROMAD P RP HQMP X 7UUN\ HIQLQ EOQ HVHO
ELUHWL\ DAUP  YH INIP 1L.QDQVP DQ P HINH LRDUDN NRQXP @CQP DV DAVQEDQ D OHP @
ElUI WDWRGG\WMUP DNBGU ( <' . EX AHA MHGH HWM LDWP @UQQ DQD DNP  IIGQDQV DNDUDU
D& D VUHABUCH GDKD JUAD EIAP GH HOMIUWH HA® HMQL YH INIP KHGH O B X\ XP &X
OBUGEIMHM_UHMQ\ DWP @UQ\ D\ J QDSP DVQ GHAVMNBP H H GHYDP  HGHF MY



$YIXSD HM.\DWP DDQQED \HQL YH WADWIN EIUGCA B VUHACH JILG HNWMAU ( <' .
,P SDFW XURSH YH * 6* P SDRFWQ $YWXSDEDNL ~ XOXVDOSDUW@HLL I(B ELANM  $YULXSD
JHQHIGH ~ UOHGH HM.\ DWP GUQQ NDUs OSWIDELD WAMILD YH \ HHCEDUIOP  JC HIMQ ELU
AHUAHYH G DO HAG HIQLDP DAD\ DQ RUBN EIUADG PD\ UMY HNMAU

( XURSHDQ ,P SDFW ,QMHWVI)) &RQV RIXP NRRBCDMRQXQED 0 DWWV DU @
ED5@\ DFDN EX ADGBP D $YIXSDiED EXJUQH N BDUJ HAHN KBWIBIQ HQ NDSV P OHWM L DWP
SD| DUDQDM LR® D  HWILQL\IG P DNBIGU ( <' . EX VUUHAWM 7UUN\IH KWW LDWP  SDJ DUCD
IBNQ YHUL \RSOP D YH DQDQ ADGP DDUQ WV ®ICHIHN HOH HABGIQ EXOXOUQ $YUXSD
QJ H IQGHNLWRSOP  SD] DUEU UNDIiU KHVDS@P DOUCD HQMI UH HA® HV LV DO\ DF DWW

(WL $0 $QDALADBPDV (<' . LAQ \WN VHHUN ElU GHIH®BIQAWP H DIDF RP DQQ
OMIQEH VUHND QIUHQP HH YH JHIBIP H GD\ DO\ D5 DDQ EIUMUHA RDUIDN N XIXOQP 5 W

\ GQED EDSOVIDQ EX ADGBPD NBV P Q&D Di KDUMIODP D Di vDidi OAUP U
HMQIN JHUL EIQIUP GUQQ VIWMP DN RDUDN \RSOQP DV YH Dii WP HR GHIISIP  WRIMQQ
ELLAONM JHBWWAE WL JLEL DGP @UH5 ] DP DQO RDUWDN \ UG HNWAEU ' U] HQD DONHVEBU YH
DQDO GUDIDF @i\ @ Di Q JHBGIP LI &P HNM JUAD YH JHG INB HY LI HHNHQ EDIOQADU
EHQBICHHN HOH HAGIQ EXOXOUU\ HBLBI SD @5 ® DNIBGU

96X \ DND5 P GRIK@MVXQED (\WL$U $QDO L \ QD D GHYDP HGHF MYH (<' . RQ
VDWN SOQDP D VUHABUIQQ D UP D EIWUSDA IV R® D\ D GHYDP HGHE MW \ HBUQ DN IW
NOVWP  YH JOQU@ NRP MBI DUDF Qi \ @ GHUQBS WBFHN DQDO U OQUP Ul GHNL GOQHP H
\ OQHIN VADWAGQIQ KD} UDQP DV QD OQF KINBIUQ EHQMBIP HV QGH YH HW IRGDN GKHGHBURQ
CHVBEWIE FMQGH \WP HOEIU ULHHIDQY CRNBV ROGWMUDFDN WY GFH (<' . Du WP H@
LA QWGLEHQ EHVBICHQ NDVWIP F YH YHULRGDN U\ OCHUBIP DQD\ 5Q N XXPV D\ DSVQQ
P HO\H ICH\ HIBBEWP H LKHGH®P HNMAU
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1\ HOIUP L] B YALINM * HOFHI L4 HNLABIQGLL RUX]

. DP X 0 HOHNALEHQ NDUDP DF JUW H HQN KXGGEOUWEDQ UQYHY \BRBLEHQ ROG [
1\H. XXP YH ' DQ5PD. XXX \ HVLLBI EILANM HMIAQ 15 ELLIL\ DS\ R

' DQ5P D. XIXOX ! \ HRLL
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